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1R &RXUW '"HFLVLRQ ODGH
RQ *D\ ODUULDJHYV LQ O

$OWKRXJK (TXDOLW\ 0DU\ODQG ZLOO UHFHLYH QR HDUO\
QRWLFH RQ WKH O®RGPDLNYFDNBIQH
3ROND WKHLU WHDP RI OREE\LVWV LV ZRUNLQJ DORQJVLGH
WKH $PHULFDQ &LYLO /LEHUWLHV 8QLRQ $&/8 WR PHHW ZLWK
VWDWH OHJLVODWRUV WKURXJKRXW WKH VXPPHU WR HGXFDWH
WKHP RQ WKH LPSRUWDQFH RI IXOO PDUULDJH HTXDOLW\ IRU
VDPH VH[ FRXSOHV 7KH $&/8 DQG (TXDOLW)\ 0ODU\ODQG
¢OHG D ODZVXLW RQ EHKDOI Rl QLQH VDPH VH[ FRXSOHV DQG
D UHFHQWO\ ZLGRZHG PDQ VHHNLQJ WKH ULJKW WR PDUU\
LQ 0DU\ODQG RQ -XO\ 7KH FDVH LV FXUUHQWO\
SHQGLQJ LQ WKH VWDWHIV KLIJKHVW FRXUW DQG FRXOG EH
GHFLGHG DW DQ\ PRPHQW DOWKRXJK WKH FRXUWV KDYH
XQWLO WKH VXPPHU RI WR PDNH D ¢QDO GHFLVLRQ

%XW (TXDOLW\ 0DU\ODQG LV PRYLQJ IXOO VWHDP
DKHDG ZLWK WKHLU UNFH\@WQGBDXQRKHG

0DUURDRDPSDLIQ PONLQI KLVWRUG WP GV 3SULGH 6 XPPHU /H D (

6HHD\ ODUULDRIVSDJH

&KHVDSHDNH 3uL&PPS +HOG DW 7RZVRQ 8QL

%\ .HGULFN .H\V 2XW/RXG 3,Q 1RYHPEHU ZKLOI
1DWLRQDO *D\ DQG /HVELDQ 7DVN
7RZVRQ 8QLYHUVLW\TV 4XHHU |6&WX-CHQMD 8 RLKD® KR VLWQPH.® QVDV &L W
WKH ¢UVW &DPSXV 3ULGH /HDGHUBKLBX&&BMS. ROO-KOL\W] FR + 3UHVL
- 2IWHQ UHIHUUHG WR DV WKH8QDYHRWDWPSY\ 8aRAEBKNV6WXGHQW 8QLF
BULGHYV PLVVLRQ LV WR VHUYH FRIEW GHUG7 DORQYW XGROXAW DV W

OHDGHUV DQG RU FDPSXV RUJDQIOPWERQVKLS MXKHS DUHD RI
OHDGHUVKLS GHYHORSPHQW E\ VXSSRWWHZJ ,SERQWHG/ WRGIJHW LQ\
VHUYLFHVY WR FUHDWH D VDIHU P RZUWK KQF OB \OLYIHGAHIEWK kS| FIDHPGG O R 1 |
HQYLURQPHQW RQ FROOHJH DQG&DXRIXWHBVLWM ERASXVPINWW 6KDQH
DFURVV WKH 8QLWHG 6WDWHV |&DPLSXWO 8 LELHIIHD QH QHMWHRQAK L QJ KRz
FDPSXVHV IUHH RI OJEW SUHMXG LFRI¥O & LKIRWWU \W R DG IXPMHQ JWHYHQV
ZRUNV WR GHYHORS VWXGHQW O HIDA/H YIVF XOW 5 XYWHIDZRUKDYV WKH
7KH &KHVDSHDNH 3ULGH )HVWLY 5 &3WXUH FURPHFWYV WR FUH D WHWSFVH QWL Y\ FE KIH@ISH EQ XWKLID LIS 0 Q B
EH KHOG UDLQ RU VKLQH IURP WHOH VAL Y H BPHRRDOHQWY RI VWXGRHQWKHOEBDBS UVZIHWP SRXHRURQB RI W
6DWXUGD\ $XJXVW WK 7KLV \HDUMUXIEINOWYBRADIGHERFAHGLYLQJ) SEURLKHOBSE® VS ODQR WFKIH DQRERP OR
ZLWK HQWHUWDLQPHQW  IXQ IRU AXGQ)\PH R DAWIURQ ZL® @ HG H U VKRB Q \W ¥ DG @/L QIO QRIGJI M B FQ DEOWD F
SOHQW\ RI IRRG DQG GULQNV IRU N@@"de\DWRb)SNBAQ_H-l\FDQQQ FRO GBI RRXXNHOR UD @& UHWWRSKHU 6
HQMR\ 6R EULQJ \RXU IDPLO\ EUEQOHRYBWHOH DOE PRIFRIQLILQI BQYMHMVYWW\ XQGHUJUDGXDWH VWX
MRLQ XV IRU D GD\ RI FHOHEUDWLQJ)RW\ dI/EI\W(éf‘:f5|Q(W\7KHURP DOO WKL VDN WEKPMS QDAXIORM)\ , FR OHG
J)DLUJURXQGY DUH ORFDWHG DW DW\@HQ EVWEKEH SRXWH GD\ OHDGWHDRIS EDB S RAL WR ZWRMG 2 XW /R X(
&URZQVYLOOH 8@DRUINDQIDWHOY | @R S/W\WOGHQWV UHSUHVHQWLQJ FRD®®R ANVWD @Z®D X ELRUHY VOLAMG. HM D |
XQOHVV DVVLVWLQJ VRPHRQH RUYyRRROGUUN P WY HMPORRZEFOLIRUQLUD PRI (W W O RAMDH VDWG FRPLQJ RX
DW WKH )DLUJURXQGV &3) ZLOO KPYdloRQ¥DMHUYIPFDXALIRZVRQ 8QLYQUVUWGH DB OMMK ZXWKK LW WRRN K
/IDQJXDJH $6/ ,QWHUSUHWHU DW WKih9BLQ 6WDBAHXGHQWY LV WKH WHOARQ® TRBVRQW GXEDWWFLW\ WR F
7KH &KHDSHDNH 3ULGH 30DQQ%@EY<‘F«|RJR/EMWV\U¢HolD\U\ODQG 7KH| BB PR SWKDAVZ VY\K DDAD VIKGHIDO YH U\ IR UW X
D JURXS RI YROXQWHHUV ZKR SXWo /Kl URWL Py MNEKR OMIVERR ® QQX P RS &R B WX Y H3 ILDLFALHD \HIYGI® WU LHQ G V
HQWKXVLDVP WR ZRUN LQ RUGHU WB RUWIDQULRILPRWAQRKD®R DQG RIDKMHER ¥YBIQX B 8 DREUMH-DUWMMHWIVR Q D QC
*&KHVDSHDNH 3ULGH )HVWLYDO" LQRWKUJ@'@\HWJFDQJ‘WD%/Q\?QV 6KDQBIPLOOGAMHWHKH BDRB + DQ XQFOH

$UHD RI 0DU\ODQG :H DUH WKH 'RQQrWRQRKBE BHHBSHVLYH GLUHFWRU RI &DPSXV 3ULGH WROG
6HHAKHVDSHDNH &HOHEUDRNHSY D3JUWHL G H 6HK.DPSXV 3ULGH /HDGHU YV RIXEB KDIAHS
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&DPSXV

&RQWLQXHG IURP SDJH
WKH 3V\FKRORJ\ GHSDU
DQG WZLQ FRXVLQV Z
WKH XQLYHUVLW\ , DP
\HDU DW 7RZVRQ WKLYV
EH KDSSLHU ZLWK P\ HJ

SULGH /HDGHUVK

&DWKROLF +H UHFHLYHG KLV %DFKHORUYV
GHJUHH LQ &RPPXQLFDWLRQ IURP (PSRULD
PWQWHDSWQUIZRBEVRQW\ LQ (PSRULD .6 DQG KLV
RO DY @\HR VDMHWHBB LQ +LJKHU (GXFDWLRQ DQG
BIMOXIG HQWRS PD LUWKIURP ,QGLDQD 8QLYHUVLW\
IB,@O +DRBDWROOGQEIWY GH¢QLWHO\ LQ WKH
AORNOGPHDER XWKEHLQJ JD\ ,W WRRN PH D ORQJ

DGPLQLVWUDWLRQ LV VXSBRUOMLFRPRIQW KRHRTWHHBY ZLWK P\ VH[XDOLW\

FRPPXQLW\ DQG , KDYH
IULHQGVKLSYV ~ .DSORZL

.DSORZLW] KDV EHHQ
VWXGHQW OHDGHU VLQ
7RZVRQ 8QLYHUVLW\ L
ZRUNLQJ WRZDUG D %D

+XPDQ 5HVRXUFH 0DQDJHPRIRIVM)ID®EWD WR P\

OLQRU LQ /HVELDQ *D\

7UDQVJHQGHU 6WXGLHV

DFWLYH OHDGHU RQ 7RZ

ZDV D 5HVLGHQW $VVLV

D 3URMHFW 6HUYH
JHDGHUG6KDSH JUDG X

*RYHUQPHQW  $VVRFLD

&RPPLVVLRQHU DQG D

WKH 'LYHUVLW\

5HWUHDW 6KH

LV FXUUHQWO\

D PHPEHU

RI  2PLFURQ

'HOWD .DSSD

WKH &RXQFLO

IRU BWXGHQW

/JHD GHUYV

WKH &RXQFLO

IRU 6WXGHQW 'LYHUVL

RI WKH B6RFLHW\ IRU +

ODQDJHPHQW +RZHYHU

OLHV ZLWK WKH 4XHHU 6

VKH DFWLYHO\ ZRUNV W

ADBH GHDI® LQRQILWK LVVXHV Rl GHSUHVVLRQ
POB\WXLFLGH EHJLQQLQJ DW DJH RI ,
Q DYWL VHHOWX BHNH , ¢W LQ DQG WKLV PDGH LW YHU\
H DWUKGH WHRQ EROHD RGWD W JD\ DQG EH IXUWKHU
RVWUBKH]HG ~ :LQGPH\HU WROG 2XW/RXG
KHORDRSX3H3UHEBHLQV WKH UHVXOW RI P\
IUDWHUQLW\ EURWKHUV
oWV H[XPROULDQBWDWH 8QLYHUVLW\ 7KH
EDSRWKHUN] ZNUBQVR VXSSRUWLYH ,W JDYH
RETW KD PSXVGHKHQG SDVVLRQ WR GR ZKDW
D,Q®R RWR\GDUHH \HDAPH\HU VD\V $V D
SIDHUWXIOAL SPIQMLV DFRPLQJ RXW H[SHULHQFH LQ
W H- RID OW X6 HQDW HUQLW\ :LQGPH\HU IRUPHG
D RYD U \WVMHUNVIKRS ZLWK WKH /DPEGD
BRURMHE MWV DWRUNRRQDO FOHDULQJKRXVH IRU OJEW

IUDWHUQLW\ DQG

VRURUL W)\

LVVXHV 7KLV

SDUWQHUVKLS

OHG WR WKH

SXEOLVKLQJ

RI KLV ¢UVW

ERRN LQ

HQWLWRWG

RQ )UDWHUQLW\
V6 RZQ G HUWHRDDXU BEFRXQWY Rl %HLQJ *D\
X R QQD BHRVRXHWFH )UDWHUQLW)\ ZKLFK EHFDPH D
KB D WLRQD®D EVMVRQ VHO O H UV KH. V FKIDEGIG WRRM[SOR

WOEKHGAHUQHW 8L VRMHEKH B W RU L AR RIVR B MWQ I JH WEKLHDLQU L QC
R DRAGH BBWWHDX B RVILQV DY &R O OHQE &KRIWRBUXW\UBVRXUFHV

DQG VDIH HQYLURQPHQW SRBOQYKWTG ILDF XOWQVGLUDWMRRQV I[URP QDWLRQDO R

VWDII
DQG ZLWKLQ WKH
FRPPXQLW\

7KH &DPSXV

Ju

BULGH

DQG VWXGHQWYV DWRAR ZAMRTQ 68/QAG HQ WIVWD D)

7TKHOO ROONLKNY FRPHV DW

HBWHOL VK B GWRBRRBREMKIFGUKR BBGHYBI\QW DQG IXWXUH OH!|
/LIH LQ &ROOHJHLRQUDWHW®RUWBIHHUW RQDO JURZWK UHJ
PEOFKPEDDLWHG VHTXHO WFRHKQW LWW MW ERRWN LRQ

JHDGHUVKLS &DPS LV WKKHEY®YRFFWHO&LROOHJIH RXLLGIHK) WRDUW LAY (OOHQ 3DL

R \HDU £ ROG :LQGP
+LDZDWKD .DQVDV D V
ZLWK D SRSXODWLRQ

'LQGPH\HU JUHZ XS RQ

FRzZV SLJV UDEELWYV FK

IDPLO\ GRJV
ZRRG DQG EDLOHG KD\
+H ZDV XS EURXJKW XS

+H ZHQW KXOQMIQUIR FRRGHHGBLWK X

HBRUX GHRWY LAKH %HVW 06 DL HP HAWG BDMRU DW &
PRDPS ¥XHBDOHWREG LV8 @QIKHH UWMWMA WROG 2XW/R
RFROOHSHRSXMHGH FRPSOHWB®OS HRBXFWLQR@WR IHHO
D JIEDW R/ WX @HQW QHHGV | VWUDQJHUV LQ IDFW ZKD
LFNHQG PQ\GIVHKEVYDPUHDWHNADPLODIBIDOH DQG IHPI
LT XS0 H SR WIKHYFHNS HULH Q|
DIQBK FKDWOBGJHV IRU SRWENQRMXD © ROFQ G VD\RAW MYKHD W
L@J BWK HO&IDVE KIROLFVR  H[S XHO\L\D WHIQMPLRHIDDYGHOA R 1TH C

&KXUFK EXW DGPLWV KH GXUQRW WKGHYRMNWED\ OHREMHWKHLEG MEOPSLQFOXVLY

7KH FRUH REMHFWLYH |R/UFW® HESIDUNLIGFIL S®LOMW W \LIVW
WR FUHDWH D SHUVRQDOARKWLRR BQDBQEMHIHDUG

IRU LPSOHPHQWDWLRQ W KRDOM @ DO® O TKKHH®IS) W B HP@W Hy, F
WKHLU FROOHJH FDPSXVHVHPREHUW JEWHMHUH EEA\IHPI
'LWK DFFHVV WR GLVWLQJXINVEHGKI DEPXQIWDDHRGQG /
QDWLRQDO OHDGHUV LQ |VRFLLYDHUM XW W IRA HO IXX\RID® G
ULJKWV DQG FLYLO ULJKWSV VW R Q HQW,VJROW SHRUKD P
DWWDLQ NH\ OHDGHUVKLSZDVRIFHESWING \ER WKH |
EHFRPLQJ VWURQJHU OJEWRRNG DOW\FOWBBHQW RQ
7KH\ GHYHORSHG HIITHFW|LY N MZ D/W HV LHVVDIRL QJ W
VNLOOV WUDLQLQJ IRU | JAFDYVHRRG Y| ERDDDLW IR QQ
EXLOGLQJ DQG VXFFHVRIXOKHFRREXW OHDGHUV}
RUJDQL]DWLRQ SUDFWLFHV 7KEMNHPERVKIVEGHS D JH
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&KHVDSHDNH &HOHEUDWHY 3ULGH

&RQWLQXHG IURP SDJH | $QWKR®PSWRQ 6&+('8/(
3XUH HQWHUWDLQPHQW
HYHQW KHOG LQ $QQH $SUXQ@EHKBQEW &RBSWRQ O0DLQ 6WDJH 3URGXFWLRQV
RU &DOYHUW &RXQWLHV| GHOLJKWV KLV DXGLHQFH DP 2SHQLQJ JHVWLYLWLHV ZLWK 0&
2XU PLVVLRQ LV WRZUWYWVWHYRLBEA DV VPRRWKDQG '- 7LP +DUWOH\ DQG 6WRUP\ 9DLQ
XQGHUVWDQGLQJ DQG WRDWWDRQNH RI WKH OJEW DP'& 6ZLQJ
&RPPXQLW\ LQ WKH JHQHUDO SRSXODWLRQ E\ SP $QD /RENHWW
UDLVLQJ DZDUHQHVV WKPRWXIKQ HGXFDWLRQ 2 LG

S OOPD
DQG DQ DQQXDO )HVWLYDKH YR/ LR@W DRIFM HGID P ZL O O %W;&Q’}Q %XUOSVRQ %DOG

DFKLHYH XQLW\ DQG KIRXRROMEA® WFUHDPLQJ IRU P
FHOHEUDWH GLYHUVLW\] WKMLO IDVBHERRNMIHYJ DQG SR@‘buAéﬂvgp@JFkQéHODWLRQVKLSV ZLWK

ULJKWV IRU DOO :D\QH 6FKZDQGW 0&& Rl WKH &KHVD
6WRUP\ 9DLQ SHDNH $QQDSROLV &KDUOHV %XWOHU
*5($7 /,1( 83 'KHQ LW FRPHV WR (FXPHQLFRQ OLFKDHO +\GHV 1HZ /LJKW
HQWHUWDLQPHQW 6WRUP\ 0&& +DJHUVWRZQ DQG RWKHU DUHD FOHUJ\
OLFKHOOH %XUOHVRQ %D®O®BLQ VWHDOV WKH VKRZ S ALE D SRR
36XUH WKHUNHDUWLPH +HU VKRZ DQSGP)ULLﬁ%'gVDO\ SQWKRQ\ &RPSWRQ
PDQ\ IHPDZKWO KDYH \RX VLQJLQJ

SP 1LQD $PD\D DQG %HOO\ 'DQFH
DUWLVWY  HDOQRXMWR \RXU IDYRULWH HOLJKWQ ¥ © ’ °

FKDUWYV WRRVM DQG ODXJKLQJ SP &0ORVLQJ J)HVWLYLWLHV ZLWK 6WRUP\
GD\V EXW \RR@ SDQWV RIlI DW KHU 9DLQ DQG 7LP +DUWOH\

PDQ\ FDQ VILWD/S® VHQVH RI KXPRU

RQ D JXLWDU WKDW 3DYLOOLRQ 6WDJH

LVQIW D 'BHAZH. QJ SP 3LHFHV B6RXWK $QQH $UXQGHO
VWD JH SURS" ‘& 6ZLQJKDV &RXQW\ 'DQFH &RQVHUYDWRU\

+RZ PDQ\ FDQ EHHQ SHUIRUPL J&UHD%LERL\fVSH\[/)VQVGKF‘;VVKV'V*H’gVW "LWFK
UHDOO\ FXW ORRVH LQ WKH % S U 9DQLQ

RQ ZDLOLQJ OHDGV IRU RYHU &DSLWRO &RXQW\ 'DOFH 7URXSH
DQG SRXQGLQJ QVWUXPHQWDWL

GUXPV DQG GR VRPH VHULRXV GDPD.IFPFRQVLVWV R ¢ YH
WR WKH ORRVH SDLQW RQ WKH ZDOOAM[RBKHRQHV IRXU
:DVKLQIJWRQ 3RVW $SULOWURPERQHV IRXU WUXPSHWY EDVV SLDOR

DQG SHUFXVVLRQ I
1HGUD -RKQVRQ
1HGUDTV VHOI &HOLD .LSS DQG WKH /DVW 'LWFK
WLWOHG VRSKRPRUH %DOWLPRUH EDVHG  &HO[LD
UHOHDVH LV D .LSS WKH /DVW 'LWFK Q
287086,& $ZDUG EULQJ WKHLU EUDQG RI $WWR U *H\ $
ZLQQLQJ MR\VIXO PLJ[ DFRXVWLF IXHOHG URFN 6HUYLQJ WKH *D\ &RPP
RI' 5% IXQN URFN
DQG JRVSHO (DFK $QD /RENHWW
VRQJ LV D WHVWLPRQ\ $QD EHJDQ SOD|LQJ WKH +&ULPLQDO
Rl KHU H[SHULHQFH DV D EODFN RSHQDY ZKHQ \JKH ZDV F7UDIILF
OHVELDQ ZRPDQ ZKHWKHU H[SORULHYEBRYHS$IWHU | ZULWLQJ .
VSLULWXDOLW\ FRPPXQLW\ RU SROLRRHKY VRQJV | VKH S
UHFRUGHG KHU| UVW &' "
7RP *RVV ZLWK WKH KHOB RI KHU 1099 HDWULQJ
7RP  SOD\V D PRWKHU ZKLFK MKH NLQGO\ F(VWDWH 30DQU(
G\QDPLF DQG JDYH WR KHU IULHQGYV DQG _
PHORGLF DFRXVWLF QRZ VHOOV DW KHU VKRZV T:LOOV
JXLWDU UREN VW\OH WKDW
IHDWXUHV PXUBYOHAD\D ZLWK %HOO\ 'PQFH 'HOLJKW F3RZHUV RI $WW
JXLWDU VRXOIXO EDVV $ EHDXWLIXO ISHUVRQDO ,QM)
GLVWLQFWLYH YREDOV FHOHEUDWLROQ
DQG D XQLTXH YRLFH RI WKH VOFUHG I$XWRPRELOH $
IHPLQLQH |VLGH )
BWHYH *HOOPDQ RI RXU MR\RXV # tRUNHUTV &RP
*HOOPDQYfV VRQJV DUH 3.RGDN PRPHQWVOLIH RQ (PUWK IT'"RPHVWLF 3DUW
IURP KLV OLIH +LV QHZ UHOHDVH 3/RYIHLQD $PD\PYV
/RVV /[RQJLQJI" LV 6WHYHGHWU LRIMVD GRIQF HDSW DOZD|V IDPLO\ IULHQGO\ $JUHHPHQWYV
DOEXP DQG IXQ + )DPLO\ /DZ DQ
LDQH DO\ 1 &KDUOHWBMWHIHW + %DOWLPRUH 0' %
6PRN\ MD]] YRFDO VW\OLQJ IURP VWUDLJKW DIA EH t D] 0
DKHDG VWDQGDUGVY WR MD]]\ WZLVW RQ VRPH
XOXVXDO VXVSHEWV /N\QGDPGHH#DRDZERP @GDGHHODZ FRP
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7UDQVJHQGHU FRPPXQLWLHY FRQWLQXH WR IDFH VLJQL¢FD
KXPDQ VHUYLFHV LQ 0DU\ODQG 6WLJPD DWWDFKHG WR JHQ
PDQ\ RI WKHVH EDUULHUV LWKRXW DFFHVV WR FXOWXUDO
PDQ\ WUDQVJHQGHU LQGLYLGXDOV H[SHULHQFH KRPHOHVYV
+,9 67' LQIHFWLRQ DQG RWKHU KHDOWK ULVNV $ FRPSUHKH
WR DGGUHVV JDSV DQG OLPLWDWLRQV LTKWHUWDLFWM @& HWU
YRUXPV DUH GHVLJQHG WR EHJLQ WKLV GLDORJXH EHWZHH
KXPDQ VHUYLFHY SURYLGHUV

PR@jE@Tb% .

WANT TO LEARN ABOUT
NSGENDER RELATED ISSUES?

are Weleome!

-RELAXED ATMOSPHERE
-FOOD & BEVERAGES SERVED

-INCENTIVES OFFERED!

THURSDAYS
6 pm - 8 pm

@ MCRC: 1734 Maryland Ave.
Baltimore, MD 21201

first floor conference room

SPEAKERS:

experts on different

trans related 1ssues
each week.

&DPSXV 3UL

&RQWLQXHG IURP SDJH

KDG EHHQ WR LQ ZKLFK ,
GLGQW IHHO , FRXOG
DOPRVW QRQH RI ZKDW

@BEQHG WKDW , DP QRW
DQ +HUUHUD D VWXC
3RO\WHFKQLF 6WDWH 8QL
2ELVSR DQG D QDWLYH RI
ZDY MKW BWLE HHGHSUHV!
ERWRRQHDA QBQBUR:{W F
CHDOVOYKXKGEGHRWCsHBHUYV D

DSSOLHG HOVHZKHUH KZHR UNKIROIH VWHRF HBWH DWH D
ZDV DPD]JLQJ DQG MDP HEDANIHRR ZH QW IRU  /*%7
LPSRUWDQW WKLQJV IRURWRRDODRLIOWDE8RUWWYW D Y|
VXFK DV FUHDWLQJ YLVLRQHWEBWMPHIWWQGCGE\" \
DFWLRQV SODQV IDPLOLBWL]WEH KXOUMORHVD UH
ZLWK SUHYLRXV OJEW DFMM YVLB®VEBVRDHOQGDY YLV
WKH LQWHUVHFWLRQV RI @DPB X W \BXH B i GG @ WHYH

PRYHPHQWYVY ~ 5RFN WRO

H\QRWH KLJKOLJKWV
*LXOLDQR ([HFXWLYH 'L
/JHVELDQ $OOLDQFH $J
*/$$' G6DEULQD BRMRX
2SHQ /HVELDQ (OHFWH
6WDWHV &RQJUHVV .H
(GLWRU RI WKH :DVKLQJ
5XEHQ OF&RRO $GYLVRU
9HUQRQ :DOO 1DWLRQ
-XVWLFH (GXFDWRU $X
HQWHUWDLQHUV ZHUH
QLJKW RI WKH FDPS )H
FRPHGLDQ DQG LQWHU
9LGXU .DSXU WKH VNHW
*D\&R QDWLRQDO VOD
DXWKRU (PDQXHO :DYLH
VLQJHU VRQJZULWHU 5
OHDUQHG VR PXFK UHJD
RXU FDPSXVHV OJEW

IULHQGO\

SIXNVW/IRAK@E QXUWXULQJ WKE
LIQFROLEGTH D QL ODFWLRQT L
QHWRYUUVI 'WKIQRGBH\HU VD)
IKPWW EHHIP DWRDWEUHG RQ
OHUD QX KDY UZRWN KDV EH
RV R QW WH REQPLAV DAV WH QW L |
YLIQH 16 1W XDWKULHRQ ZLWK 7
RKH %I0IXGHRYY GTUAHY  5R
WRG-RRQOKBDDO®MEQH  +LV

OHI$RWWWLD®VRERPIYBIOEHHQ
KRHVVSYWEKWNVDD&? 0DJI
ERKRWRIKD WR UL DMOFRQ DO *D\

WXUHGQHH UHRUW\ :RUWK 6
DWCGRDODSRAQVDWWRE 6L
FK(FRPBER | WUR XEHODJID]LQ
&PORQUFAD HDRIG+LIKHU (G
UWKGIGEB F MO ISPHHE- HQFH R
OOWFKIRWEBR ®OVWXGHQW D
GLOQNDWRIEZ QURLPBNMLWY WR
DQG , DOVR

(YROXWLRQ 7LPHOLQH IRU &

JRXQGLQJ \HDU RI &DPSX
WKH ODXQFKLQJ RI
RQO\ QDWLRQDO RQOLQH QH

VWXGHQW OHDGHUV DQG FDPBQE8 SXEREVKIESG FR $0\VRQ

V 3ULIGBIHEWHD QG QDWLRQDO FI

ZZZ FDRSXOMBULGRH WKW %WYW " /*%7 IULE

W IR NE RRRW /D% W RRGHIO B\ 6KDQ
% F

IRXQGHUV 0 &KDG :LOVRQ 6 DIUDRMHE®P H\D WILQR® DO &OHDUL

6KDQH :LQGPH\HU

'"HYHORSV WKH 'HDQTV /L
$00\ VWXGHQW OHDGHUV WR
DQG DFURVV WKH FRXQWU\ )
IDPEGD 3URMHFW 1DWLRQI
/*%7 )UDWHUQLW\ 6RURULW
+DWH 1DWLRQDO %LDV +D
3URJUDP IRU FROOHJHV DQG

5HOHDVHV D QDWLRQDC
DQQRXQFHPHQW DQG HGXF
WR DGGUHVV LVVXHV RI [
SLQWHUQDOL]HG KRPRSKREL
PWY8 WR RYHU
YLHZHUV DFURVV FROOHJH F
ZLWK WKH &ROOHJLDWH (PS
,QF WR VXSSRUW WKH ERRN
BWXGHQWYV

SXEOLVKHWRZAHKH RI DQ $d
*XLGH ZLWK WKH JHQHURXYV
2Q &DPSXV DQG GLVWULEXW
SURPRWHV VSHFLDO FDPSX
.HSSOHUV 2Q &DPSXV IRU D C
%LUFK IRUPHU H[HFXWLYH
5LIJKWV &DPSDLJQ

XQLYHUV LWL & IREG G H UPL MO L&KKD G

WKHLU $OOLHV |

JUDWHUQLW\ 6RURULW\ ,VV.
HGXFDWLRQDO LQLWLDWLYH RI

VW IRU /*%7 DQG

F R PSPDXFEDE\D VB H L\GHDWWZEBEHE U
RVURPYYSQUWOOHUVEO® Z VWK GHQW
D B &IOGHDIHVY JHK[FOWHE VR BIG XFDW L F
BHBERIPHYQ&DAVERS BKUHLHGH D QD
WRIUS D ODRHDIWHRYHQWIFRQ [IRU /*
WALYGHYWWIAHNYGHUY DQG FDPS)
DQ HGXFDWLRQDO SDUWQHU F
RIl WKH KLVWRU\ PDNLQJ (TXL
USPDOHOLRXW HDYIHFKH RSSUHVVLR
DXYWQRQDWOV LMOLMHSDLHYHORSYV VS|
@OED\VBLWKDWKH PQM(SEDWHU 7DOH
D7XORER36BSHRQOX RQ IRUPHU 1)
:LOVR
DPRRPHY ORHDWHIRWRAFHBUR W W
RZRDPWQW &RPSDQ\

3 QVSLUDWLRQ IRU /*%7

30DQV WKH ¢UVW HYHU /*%7
/HDGHUVKLS &DPS WR HPSRZHL
OYYSFWORRQ$00\ VWXGHQW OHD
VA B B RARW QRW UM SSSCEHOULW K HV WK H
H @& RYWHQD O :IRRISDBG E\" /*PXKH MW
V D QIGY HF IDZAX O BMWHK WR ZHOO R
HFDWXILR-QB\O(@\L | BBWPWXKYV 3ULGH
5UHBBRWWRULRMWWWRSAKPDQ VWX G
RYHU FROOHJHV DQG XQLYt




EDOWLPRUHRXWORXG FRP $XIXVW %$/7,025( 287728"

7KH %DOWLPRUH :RPHQ-V )LO 5 — .
$QQR%(QFHV $XIXVW SL(JDRPI%WL w  BHOLQGD &

7KH %DOWLPRUH RPHQfVY )LOP

YHVWLYDO ZLOO EH KRVWLQJ DQ DIWHUQRRQ HH";}WU— ED’U%

RI SURPRWLRQDO VFUHHQLQJV WR EH KHOG t 6KH LV DFFHVVLEOH UHVS
6DWXUGD\ $XJXVW WK WR LQFUHDVH t 6KH QHJRWLDWHG L
DZDUHQHVYV DQG VXSSRUW IRU LWV LQDXJXUDO f 6KH JRW IXQGLQJ IRU H[W
IHVWLYDO LQ 2FWREHU 7KH SURPRWLRQDO VXPPHU IRU UHFUHDWLRQ
HYHQW ZLOO EH KHOG IURP SP SP DW 5HG t+ 6KH JRW D UHVROXWLRQ S
(PPDfV 6DLQW -RKQfV &KXUFK ORFDWHG
DW 6W 3DXO 6WUHHW 7LFNHWV DUH ¢IGRKUHVJSRHV\'/:LPDDOMSSJULXS?SLV\GLVY
DQG FDQ EH SXUFKDVHG WKH GD\ Rl WKH
HYHQW RU DW ZZZ ERB({OPIHVWLYDO FR &ROHPDQ 6FKRROV

7KH IHDWXUH SUHVHQWDWLRQ IRU WKH + 6KH KHOSHG LPSURYH WUL
SURPRWLRQDO HYHQW LV WKH DZDUG ZLQQLQJ DQG SHPLQJWRQ

GRFXPHQWDU\ 35HFRQVWUXFWLQJ &UHROH"’
7KLV ¢OP ZDV SURGXFHG HDQBPOG NHRWNWRIGLELQDOO\ IURP %DOWLPRUH RU
0DU\ODQG QDWLYH -HQQEXHWHAWQ\%ORENQJI LQ WKH %DOWLPRUH '& DUHD
S5HFRQVWUXFWLQJ &UHROKH L% DWKMH PPRHPIRLBPHQYV )LOP )HVWLYDO

RI D WK &HQWXU\ &UHROM FRXQGUHIXUEK ZRPHQ ZKR ZDQW WR

VKRZV WKH PRGHUQ UHVMMRUIHNWERDHRDWHUFUHDWLYLW\ ZLWK D IRFXV
ROG SODQWDWLRQ PDQRREQ DVMKGI BEMDYFHPG QW RI ZRPHQTV KHDOWK
XQALQFKLQJ YLHZ Rl FXQWXXHV UDKH DQGDOWLPRUH :RPHQTV
KLVWRU\ RQ RQH /RXLVLDLOFP $ODWMWDWLEROO EH GRQDWLQJ RI
%ORFN ZLOO EH LQ DWWEAQGWRFMH\WW DIOKH SURFHHGY WR WKH -RKQV
SURPRWLRQDO HYHQW WRRBENEGVWWRHYU)RRQEDWLRQ %UHDVW &HQWHU
7KLV GRFXPHQWDU\ ZLO O AL MKk UHHOH G HYWKQQRYDWLYH LQWHJUDWHG
D VHOHFWLRQ RI VKRUW| KQLRDWBGLNPYQIEBQERVW HIIHFWLYH FDUH IRU

FRPHGLHV FKRVHQ IURP EWKBVAFWREHYU SDWLHQWV

IHVWLYDO ORUH LQIRUPBMH RQDYHER)O®H IHVWLYDO ZLOO EH KHOG
*5HFRQVWUXFWLQJ &UHROHWIEHEH WRK®OO®WWK DW 7KH %DOWLPRUH
ZZ2Z JHWIUHVKPHGLD FR | gXVHXP RI $UW DQG 6W 3DXO 6WUHHW

7KH %DOWLPRUH :RPHRQOHDUI®PPRUH DERXW WKH %DOWLPRUH
JHVWLYDO LV GHGLFDWHGRMHPRH IRFHMHBELYDO RU WR SXUFKDVH
RQ VHHNLQJ RXW FLOQHRRLAWVHVPWROOEDH IRU WKH SURPRWLRQDO HYHQW
DQG IRU ZRPHQ  7KH THWW X0 g I} [V XY LR D OHP® L O
ZRUN LQ ZKLFK ZRPHQ SQORWVOYRbNHEX¥WZPOPIHNRWLYDO FR
UROHV LQ WKH GLUHFWLR®QDE WERKW WKYH $RE )RXQGDWLRQ %UHDVW
FRPSOHWLRQ 0DQ\ RI KHH@WR UV DQHEWKEY kWSNSLQV YLVLW
IRU WKH XSFRPLQJ 2FWRAAYUK RIS K IQYW ERMHDVWFHQWHU RU

* DLVLQJ DZDUHQHVYV IRU WKH IUHHGRP

D\ O D U U L D ‘]ﬁ%UU\ IRU VDPH VH[ FRXSOHYV
&RQWLQXHG IURP SDJH $ORQJ ZLWK JUDVVURRWY DFWLYLVWYV DQG
OJEW IULHQ@WRURRKRAHKIIRXW WKH VWDWH
PDUULDJH HTXDOLW\ LWKTXPWHW\KDQU\ODQG LV UHDFKLQJ RXW WR
\DUG VLJQV EXPSHWR AMDNOL EKWULQHVVHY ODERU DQG FLYLO ULJKWYV
GLVWULEXWHG DQG WKRXYDDQXEVDWRILBGWRSDEG RWKHU FRPPXQLW\
VLIQLQJS MWHWIFRURVY W KMHHFKBNHOWHDYV WKLV SUR DFWLYH FDPSDLJQ
SURFODERRYQOD ODUULDJH FIRPHV &SOIWLWOXFK DQ LPSRUWDQW WLPH IRU
5L W WKH FDPSDLJQ LVI WWXDQHOBRDKHDBYH HTXDOLW\ ¢ "

t t t
t t t

5PXTPO $PMVNCJB #FM "JS #FUIFTEB $B
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H FDUU\ D
GRPHVW

ORQGD\ 6D
DP WLO

&ORVHG 6X

/IRFDO 'HOL
$YDLODEZ(Q

%ROWRQ +LOO«V ,QGHSHQG
3DUN $YHQXH

17" PH &< O0PH6 61
(<2 85 $'92 &

JRUPHU &KLHI &RXQVHO

21¢FH RI WKH $WWRUQH\ *HQHUDO
'HSDUWPHQW RI +XPDQ 5HVRXUFHV&KLOG $GXOW

ODGLVRQ 6WUHHW
%DOWLPRUH O

HPD&EPDVVRI#GDUF\PDVVRADZ FRP
ZZZ GDUF\PDVVRADZ FRP

t "EPQUJPO

t 'BNIJMZ -BX

t +VWFOJIJMF $SINJOBM .BUUFST

t *NNJHSBUJPO

t & TUBUF 1MBOOJOH

t &NQMPZNFOU-BX 8SPOHGVM ¢

t #VTJOFTT -BX $PSQPSBUF -J

t IFSTPOBM *OKVSZ 8SPOHGVM
JUHH ,QLWLDO &ROQ

%\ 1IDWH 6ZHHQH\

S EEEOMIEE

5SHODWLRQVKLS VWDWXV"7KUHH VRQJV HYHU\ MXH
'DWLQJ

1

$PRV
2FFXSDWLRQ"

'RPLOQDWUL[«DPRQJ RWKOHWWRRGIZRRN \RX UH

]
R

N H |

-XVW (00 WKH ZKROH W

DG

OLNH ZRUNLQJ DW 7KH +L%IRVWHQ 2Q 7EH-BWBQHV

'LQWHUVRQ
%HVW SDUW RI \RXU MRE"
OHHWLQJ QHZ SHRSOH )DYRULWH VSRUW WR S
6RFFHU
'RUVW SDUW RI \RXU MRE"

DD

+DYLQJ WR WKURZ P\ |UKHQGHWWRXRWPH 7ZR VKDO
RQH VKDOO OHDYH . )HG )
YDYRULWH UHVWDXUDQW %@ RZMOWLPRUH"
3SHWLWH /RXLH %REE\ %URZQ
‘KR VKRXOG SOD\ \RX LQ RDANRIYRM"EURZQLHV"
$QJHOLQD -ROLH 6KHYV %HRBEBLMHYG
\XPP\
+RZ GR \RX WDNH \RXU FUI
'UHDP &DU" %URLOHG
OHUFHGHV *
"KDW GR \RX FRQVLGHU \R

%HVW YDFDWLRQ \RX KDYHDW@HH'Q"
$ WULS WR *HUPDQ\ HD OV H) B
ORYHG WKDW ZDUP *HUPDQ EHHU

YDYRULWH -RKQ :DWHUV| PF
&KLOGKRRG SHW" BHULDO ORP
$ GRJ QDPHG =LJJ\
YDYRULWH GULQN WR PL["
'KDW ZRXOG \RX QDPH D/ SHWJHU ERPE
XQLFRUQ"
YDQWD V\ YDYRULWH GULQN WR GULC
-DJHU ERPE
%HVW SULGH \RX KDYH HYHU EHHQ WR"
3ULGH WKLV \HDU LQ %)DYWURRWBHTXRWH"
, GR WKLV RQO\ EHFDXV

JDYRULWH VDODG GUHVVLQJ"
%OXH &KHHVH
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6XUYH\ 6KRZV *D\V DQG /HVELDQ VW@ %W & Dok Hu'

&RPPXQLW\ ODUNHWLQJ
86 $YHUDJIH LQ 9RWLQJ 3DUWLFLSDWxRE)epo o
OHVELDQ PDUNHWSUHVHDU
$ QHZ QDWLRQDO VXUYHMO HMHVYHD@WQEDW UHSRUWLIQH WKDW WKAVXPHU FRBBXQLFDWLRQV &0, WI
JD\ DQG OHVELDQ FRQVXRMHG DQHWKHJPLG WHUPDRBGHFWVYRIQD QQ &RQVXPHWDUNGHY SBHYH DUFK  "HYHC
PRUH OLNHO\ WR KDYH Y,RWARP SMU WK OPN®LD UHBRUNGE BINIW.IPQWEDWLRGDYLVWKG LR IRV LUDWHG W
SUHVLGHQWLDO DQG PLGWHDRVHOHMRNVLREWY WKDH UDQG S RFHVEDWQRFRQVXPHB! FROIGIHHWERY DQG DQI
WKH SRSXODWLRQ LQ JHORWBOG LOLWHKH FDQWUH V IDEHD VEHKO HARMWAWW LREH PHRLPQQGOIHHWELDQ FRQVX
QXPEHUV RI ERWK JD\ PHQO @® GIXOMWELDRVWKH JHQEHDBLBRSXOVIRE&HQWYV RQ ONKRH VXXWYHKN\Y¥DV HOG
DOVR GRQDWHG WR D SRONWMAHDGE® SQUWKHQ WKIPIS®WWHUEZRLAK HADWRKHY WKH PHAALIDW DFVHL R® VW XGLHV
\HDU 7KH VXUYH\ DOVR IRX®G® WKIWD\GRRIHWWKDQ WKI$S HUHFRIPWDO R | IHPDOH IREX OPAMXIVRURXEN ,Q WKL
VLIQL¢{FDQW VRFLDO DQGOSRELWQFIHBVIRGGHQYW VP HEGHPRU WHG RWEKDWPDOH&BRVEQDEWHPWUNHWLQJ K
RYHU WKH SDVW GHFDGH WIOHAR PIDWEIHH VDR I WK LD Q@ Q PR IQKV WV IXEXYW L Z@ V ZIIFK DQDOLIKGVORYHU
JD\VDQG OHVELDQV EHOLMYMYH BERPRYHWAFODOWS DU W\ ORYZ MK HVE D QW WKHH PHHE LDBY SPRAVIRY DQG IDFLOL)
ZLOO UHPDLQ D 3GLYLVLYHRIQWKW LIRWWQ \FHHDWAHQWPRQUDNVKPDOHQHUDO PDOHRSKRE¥XIODIRXKISQDQG DGY
7KH VXUYH\ UHVXOWYV DUN SIRIFOXGWE UBSRUWHG WKDYWH\WKHMHYWLIFGEISDQWWQ@QHIUH VPRGLEAONWVHEGCDQ LV
WKH *D\ &RQVXPHU ,QGH[@® DQED AL FRQWULEXWUIRQR XWIK DR YSHRWD LW L EDGH OH D& WU WEOXMPHWE R &0, TV
&RQVXPHU ,QGH[E SUHFSDEHQW IV WWHKIDPJI SDVW WV DAMOHYUHD HRAR @WIGY SULQW SOQECHUWFIOWDR ROV DV RPBHO H\
QDWLRQDO VXUYH\V Rl PRUSIQWKPIDOO\ ODUJH PDMRALIDNE BVWRQHIDM FRQW UDBXGWMIRE RAHIKOHIXU) N YNUKYHH H T TE
JD\ $PHULFDQV DQG PDOHVEQBQOHVELDQ UHVSRQGH G WSD QWYVHIHEBW R & R FGPHK@URPD\WOHD® NPHPW NG vQ I F
$PHULFDQV FRQGXFWHG FENWKRWRKXQVUWDWHPHQW WRKZIDWS UKRRSRRAVHW RDO VWU YHY 8B HRP BN QH ORGP BN HPW L
ODUNHWLQJ ,QF LQ VSWIQ@IO VWLDQGEH D GLYLVIYIANVXH ZKLMKK HQFEBX G HV S \HSFEFHEHQ WRHG/LBPHQE
VHW WR EH UHOHDVHG QDWHUHWKVYV PEROQWKWO\ PRRIMH RMK@\Q RWKHU OHDGIOMD GHYQHIQWI D Q@ QG OHYV

ORUH WKDQ Rl JDRI PDVORDOH DQG QHDUO\PHGIDOHAREEBEDQLHY VXFK SHOW FPHREWWHUP S5LYHQC
UHVSRQGHQWY UHSRUWHGHWERQG WEWY DRWHIKGG Z LOMDK DNKQMW VWErw HPKH QW Q HKH OV W I QFMWM QFLHYV UHDF|
LQ WKH SUHVLGHQWL[BO JH@HHAMDIOR QODIW KU Q XOMEIDJLVQ R 1 SRXQWYHUODJID]LQHQFB\ FRP VHUYLQJ DV
QHDUO\ UHSRUWLQJ W HKIHW SRIQHBHORWH @ LWHHG ZOWRHWXXW PRMHZ DQG *DGYHHWLIARMI UHSUHVHQ

WKH PLG WHUP HOHFWLR@WKRQ \RXSHWUOWMVSRQGHQWM ZHWK PRDH VXEVFULBEH\ WRQG OHVELDQ Q

IRU OHVELDQV ZHUH VLPLOD\DPDDHWBQGHOHWELDQ BB\EW WDRFR\P HMUWP PDULHV DPPG DXSEHHMWRWYGCGRHQWHU W I
RI OHVELDQ UHVSRQGBQWHHIUPBRUWKQWKH VW DWKHHP HRDW QRRVRPHIN ,QGH[E DQG WKH

WKDW WKH\ YRWHG LQ WKADOHVSUWRHV LBGHVPELDDY ERUVYEDDWH&RQVXPHU ,QGH[EORUMNLIMZIBREOYHQGHOROH

We need friends in high places that won't hedge their :
bets on our issues. Keiffer Mitchell was at my wedding. E
He believes in GLBT equality. He is my personal friend, |
but he is also a friend to the entire GLBT community. !
Vote Mitchell for Mayor on September 1xth. E

- Delegate Heather R. Mizeur (D-20) E

Paid for and Authorized by Friends of Keiffer J. Mitchell, Jr., Dr. Keiffer J. Mitchell, Sr., Treasurer
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SDWLQJ WKH 3UHVLGHQW L«

%\ %RE 5RHKU HTXDOLW\ LQ GLGQTW
WKH IRXQGLQJ UHVSRQG

ORVW Rl WKH VXSSRUWHWRFRPH@RFURWLF TXHVWLR
FDQGLGDWHVY DW WKH $XIWWUW FRRXORVYS5& XVH WKH
SUHVLGHQWLDO IRUXP LQ /R¥W $@IHMOHV KDG DQ RSSRL

UHDVRQ WR FKHHU H[FHPRWWW KRWH QJKR WR VOLG

PLIKW EH EDFNLQJ 1HZ QHZKHR *RY HKKUWHQRU D SUHS
%LOO S5LFKDUGVRQ UHIHUUHG WR VRXQG
%XW WKH /*%7 FRPPXQKMWA UKMKPBHQ@WO\ 6RPH WK
IUXVWUDWHG E\ WKH ITURQRVD XQQHUNGFRQWLQXHG KLV FRPH
RSSRVLWLRQ WR WKH WUXHSHRXD LW\ RI VDPH RQ YLV
VH[ PDUULDJH DW DQ HYHO@W]WEKHDWKZD®Y ®RUH JD\ \RXW
Rl DQ 2SUDK LVK FKLW FNDWGWRDQ@IDQ YW DO WKH *D\

GHEDWH EHWZHHQ WKH FROWH@GHBENDW LW ZRXO G/ HWE I0DQ H& MMRWKDY HQ /R
5LFKDUGVRQTV VWXPE®H®JWKHHORYWKRI P\ OLIHDFQ® WWRDKD S BIWXFERL]LQ
VRIWEDOO TXHVWLRQV |[RD BKISWKHRI RHUHQRW IRU KHW DDA/ RV KHHP EGV W U D
VH[XDO RULHQWDWLRQ LVWR®ERWRBWKQWR | RFEX \F D Q M & H U R BUDULGILCIN KRD WW K
RQ ZKDW LV 3DFKLHYDEOHZR)}OMKEY WHYMVIKDMW. QJ ZKHQ KH VDLG 3, WKLQN
VKRXOG EH GRQH DQG KLV FPEHHFOXOH HRQBHUVWDSRG WWG ,§WDWBG\FDQ JH
RI GLVFRQQHFW IURP WKHWMRXBEHHRRKH OHHWV LKEAHWQW/| PIPOUWDG\ VR GEHFW K R Z
WKH REYLRXV ORVHU IRU BHKWVRQHWKQW WUDQVIRUMRQIWKLAH QO WISRT TW KW
*DGA\ IRUPHU BHQ LOIHI WY DXSHW KLY QDWLRQ| S\RKDLW \ FIDVX WH® DZ RIMQ © XA\
FDPH DFURVYV DV WKH FKD DPLEPHEX\WDVD HYKRWAW LR QE\ERQY W[HNXW XYHDRGG H |
ORRS\ JUDQGIDWKHU ZKRUHVRQQWRAWW DXWQZQWK WKMHFWHHSHU WUXWKV RI
DQG ORYDEOH EXW QRW ZXKRUDH DXHDUO\ YLDEOH
DV D SUHVLGHQWLDO FDQG%XDIWWKHREHHYOMR ZHU R BHMBHU PRPHQW YV
KLV GHIHQVH RI DOO WKZKHY KDV I®PNVXW RQ ORYH VKHBEBHEENPRWEWPD DSS
ZHOFRPH WRQLF WR WKH DXBHHRGHDFLG LQGXFHG ADMRWDFNOWBUMKMHQWLC
5HS 'HQQLV .XFLQLFK KDG/PRPHQWYV WKH RXWVLGHU PRVW OL
ZKHQ KH VHHPHG WR EH BHRUHBKEQBZDUGV FO HNUOWXIR®M DKHEULQJ D
FDQGLGDWH GUDZLQJ X SRAD WEKHR VW WHDQLIGVK P R V WWRRQ JRRF \HWUOIHQ F+Ht

Rk X

LRQ)/

RQ VDPH VH[/PDUULDJH K&
AVEXORK WKDW WKH FKXUFK
WKHVH GHWHUPLQDWLRQV

QOUHIDO ULIKWV FRQIHUUHC
P DMRZHYHU 2EDPD DOVR

JIVBXKYH@AWDQJIOH ZKDW KDV

, WV KLH) WRV XH RI WKH ZRUG

DK UHOLJLRXV FRQQRW
EBM/RSOH ~ +H ZRXOG FHGI

RYRKMBE WR WKH FKXUFK %X
HOMUMR QJ VXSSRUW IRU D
LRLYG D XQLRQV
K DMWH ZRQ DSSODXVH IURP
ZEEBQ KH UHPLQGHG WKHF

V VERNHOH X §F DIPER XW KRPR:

IR WKHGIHYEYBG SUHVLCG
VWKH 8 WIR WLEEDOORZEODFN +R.
HDVXEQHW®RQ PBWIWNHE EHIR
WHRIHEZQUDHAN. @ HQ MV WIHW K HL Q V
W ULl BFDOPDNVKBLGQW.LYSHFL
QD BR W pYWRKH VB HEMINHH W R
LRI ZOR PO UNMKDW LQ EODF

VEGRY EMHGHWRDBOHGLGH K

) GERWYIUDHFW PYBWFLGFDOO
WKHUH LV D SDVWRU KHU
PDUULDJH WKDW KDV EHH
FRQVHTXHQFH RI VHHLQJ !

HBEBRBQ KRVWWLQJ KDQGV W

DIWWRRP FOH/ HBMIEDWVKIH L \KD?
NH VN GHQFKDRIJHWS ROLWLFV

PRUH MKHUH. OYMWNBRH IRON

6HH 3UHVLGHQWLRQ )RDUHP
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7TKHVH QHZV QRWHV KDYH EHHQ FRPSLOHG ZLWK SHUPLOVVLCRGO TURP WRKH RQU OLCQH
YHUVLRQ RI YDULRXV QHZVSDSHUV DQG RWKHU ZHE VLWHYV :;#\gﬁDZ”P/I@V&SX LIFFWLE#‘E M
IRU DOORZLQJ XV WR EULQJ \RX WKHLU QHZV VWRULHV 8 O\ H uw KID¥ H H
VLIQL,;FDQWO\ HGLWHG DQG \RX FDQ UHDG WKH IXOJO VWRU\ E JWR WKH ZHE VLWH PHOWLRQHG

\ JRL
IROORZLQJ WKH LWHP &RPPHQWY DUH VWULFWO\ WKH RSLQ |_$|:Pd“l/%RJ|ME|E THFNHN F#E® loRW RI
%DOWLPRUH 2XWORXG RU 3ULGH OHGLD

5 HKRERWK %HDFK SROLFH WDUJHW JBURURUWGLARXQW\ FRQGHPQV DQWL J
5SHKRERWK %HDFK '( 5HKRERWK %HDFK SROLFH DYRUWWBEE®HGREPHHPHR GRURFPUG &RXQW\ FRPP
WKH PRQWK RI -XO\ LQ VWLQJ RSHUDWLRQV RQ WKH @HDW K WDLAGE WRHVIDREDU & 2D ORIU WL JRWGHWGIOKDH P D\|
PHQ DUUHVWHG ZHUH FKDUJHG ZLWK 3XQODZIXO VHIRKOOHR @RWBHEWD INRHUDBYHRHEKRPRERKRELBDIJFRPPHQW
PDOH XQGHUFRYHU RI(FHU LQ WKH JHQLWDO DUHD FREHUBEPODXEAH RXWKWUWWMRES B UMXYW NKRUW RI SD
IRU DOOHJHG DFWV Rl VROLFLWDWLRQ OHZG FRQGRFRRWUR® ®HRF ABQN M [BR KX B H &RPE LI2ZHVULHR@QIHNW 6 DWW O
RI WKH VWLQJ RSHUDWLRQ RXWVSRNHQ OD\RU ELJRWHG DQG VDLG KLV UHPDUN:
6RPH ORFDO UHVLGHQWY DUH FDOOLQJ WKH DUGHV®I/FBBWU DESPH GIWHRQKD @ DN KMKIRISRIODGA\ FHQV X
GHSDUWPHQW LV XQMXVWO\ WDUJHWLQJ WKH JD\ FRPW XZRXVD\G 3 KRN HE RDRU G ZIE M/ D $/OWMKIR XYW KS HRWBW H D X G +
JR WKHUH DQG FUXLVH ~ VDLG -RKQ OHQJ PDQDJHUWWRIZWWHK L'@ XVEIOH F RARW L QDYHR RERIMK DWH FLW\ ZLW
30hXW WKH FRS ZDV \RXQJ DQG PXFK EHWWHU ORRN IFRX @KID® W KKREOMXR W WKBHHQE R BHUGZYBNQRRFRQWURO
PH WKDWYV HQWUDSPHQW <RX SXW VRPH JRRG ORRNNBUW WHRZQRROW LYO\GBBPRWHB LIDRBVLQ D
WLJKW SDLU RI VKRUWY DQG RI FRXUVH SHRSOH DUH PRXWJDWR FKROQF RQ QM PP R B A MR RR WK SIFHWALIGEHIHV W R X
-LP $QGHUVRQ DJUHHG 3:H KDYH D SUREOHP ZLWK| \ERMF8RO FW KHH FRIPPL YV R Q\HLW WMDLFGV LW HKH\ ZDQW
\RXQJ PDQ GRZQ WR WKH ERDUGZDON GLVJIJXLVLQZRUPGHOG H D JFEMHFRIP RVKGL WU R GRFIMKH\ GLVDJU
VDLG 37KHQ DIWHU KHYV EHHQ IULHQGO\ DQG WDONXDAIHWRRRQW YV 0 DRIHVRW\H S\KKH/P (J IKAOZDHW LR Q D QU
KH XQGHUFRYHU" 'R \RX VHQG DWWUDFWLYH XQGHUFRPHUWRXRIHINOYEHZREG HI) ONHRNWMDQGRLFLQJ WKHF
RXWVLGH RI WKH KHWHURVH[XDO EDUV"’ UDQNHG 1R DPRQJ JD\ WUDYHOHUVY ODVW \HDU DC
SHKRERWK 3ROLFH &KLHI .HLWK %DQNV VDLG WK®DWRWKBGRSHUDWLRQLRMVW.RXSOIMAH QRGDCGY W U\
LQ UHVSRQVH WR FRPPXQLW\ FRPSODLQWY DQG GLVSAWKIOWKGILYPEXVHWLWEY RIRX@WUY DBPHH W3, KDY+
3>7KH RI¢(FHUV@ ZHUH FRPLQJ LQWR ZRUN ZHDULQJVWRRHWLRHEDW KHO RW KMNK WKHWXREROE EWDQHHGV WR
ZKHQ JRLQJ RXW ZKLFK LV D 7 VKLUW DQG VKRUWYV TRH BRQY WRAY MK\H EHD PIQ "OKH WDRRQ WW HYXKHQ 1D XJC
(ONLQV HGLWRU Rl &DPS 5HKRERWK DJUHHG ZLWKQWXEOVLF DPOVKVRRAYW QP YEH/ BHEGFKHDQG FDOOHG
GRHVQYW EHOLHYH WKDW WKH SROLFH ZHUH RSHUDGMR@QIDAMDRQY @ VHBESADNFQGIRH QW DMRYRBFMW SHIRBWHKH
WKDW OLYH RQ WKH VRXWK HQG RI WKH ERDUGZDOMNDXKRHDD® QRXHFOI\GIBRH KBXPGRNYFEHLDG B SRORIJI\
DERXW SHRSOH FRPLQJ LQWR WKHLU \DUGV DQG RQEWRWEBWLGXIQBYDL QN QWK M DLEE FRP R XVIVWQA R WKB FR(
JD\ RU VWUDLJKW WKLQJ 7KHUH DUH VRPH KRUWSFORKLIII WRD W KDW HKHR 66 DR MK ZWVK X QIEHUHV
EHHQ SDUW RI WKLV ~ WKH HGLWRU VDLG 38QIRUW XRROVOMO \KWIGHW K HZ K U HKW R MWH UDHRIS R Q8 2WvK 9 $D6 FD)
FRPPXQLW\ WKDW ZHUH PDVWXUEDWLQJ LBKW®HBG RUIER PAK ) FBY QWQ O DIPXJOH WKHQ VXJIJHVWHG WK
*D\ 1HZV /DUU\ 1LFKROV DW HSJQ FRP LWV DG FDPSDLJQV WKDW ZHOFRPH JD\V WR WKH DL

IDWLRQDO %:07 FRQYHQWLRQ ZUDS
&OHYHODQG 2+ 2YHU SHRSOH IUF
BWDWHV DQG &DQDGD GHVFHQGHG RQ W
1IDWLRQDO $VVRFLDWLRQ Rl %ODFN DQG
DQQXDO FRQYHQWLRQ IURP $XJXVW W
FRPSULVHG Rl WHQ ZRUNVKRSV DUUD\HG
HYHQWV DFURVV WKH FLW\ LQWHUVHFW
RI WKH &O0HYHODQG %ODFN *D\ DQG 3UR
RFFDVLRQV
7KH RSHQLQJ Rl WKH FRQIHUHQFH IHD)
3DXOLQH 3DUN DV WKH NH\QRWH VSHDNF
WKH :\QGKDPfV EDOOURRP 7KH IROORZI
LQWHUVHFWLRQ ZLWK WKH %ODFN *D\ D
JXHVWV IURP ERWK JURXSV VHW VDLO R
GDQFLQJ FUXLVH RQ WKH 1DXWLFD 4XH
OLNH .HOOH\ FR FKDLU RI ERWK WKH ORI
$00 &RORUV 7RJHWKHU DQG WKH FRQYH
WKH /*%7 &RPPXQLW\ $00\ $ZDUG IRU WK
&HOHEUDWLRQ 37KH 1DWLRQDO $VVRFLD
7JRIJHWKHU KDV HYROYHG VR IDU EH\RQG
3(YHU\ERG\ ZDV UHSUHVHQWHG DW WKL\
ZKLWH $VLDQ JD\ OHVELDQ ELVH[XDO
D VWDWLF WKLQJ ~ KH VDLG H[SODLQLQJ
7KH FRQYHQWLRQ ZDV QRW VLPSO\ D F
IULHQGV GLQH RQ VXPSWXRXV IRRG DQG
7UROOH\ KRZHYHU $ORQJ WKH FRXUVH RI
SUHVHQWHG RQ D P\ULDG QXPEHU RI WRS
VWUDWHJILHVY WUDQVJHQGHU LVVXHV SH
OHVELDQ DQG ELVH[XDO ZRPHQ KRPRSK
WKH EODFN FKXUFK DQG GLYHUALWSHRS O
&KURQLFOH $QWKRQ\ *ODVVPDQ DW JD\S
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SUHVLGHQWLD

&RQWLQXHG IURP SDJH

RXW RI WKH FKXUFK HO
5RPDQV DERYH WKH 6H
ORXQW 6R P\ MRE DV D
WHOO WKH WUXWK ZKLEH
SROLWLFDO IRRWEDOO W

&1,1721

OHOLVVD (WKHULGJH
FORVLQJ VHVVLRQ ZLWK
E\ UHFRXQWLQJ %LOO &
DV 3D YHU\ KRSHIXO W
FRPPXQLW\ ~

7KDW VXQQ\ RSWLPLVF
ZKHQ (WKHULGJH VDLG
IROORZHG RXU KHDUWYV
ZHUH WKURZQ XQGHU W
SXVKHG DVLGH $00 WKF
WKDW ZHUH PDGH WR X
:KDW DUH \RX JRLQJ WR
WKDQ WKDW"’

&0OLQWRQ FRROO\ DFI
GLIIHULQJ LQWHUSUHW
DQG H[SUHVVHG UHVSHF
RSLQLRQV 6KH WULHG W
5HSXEOLFDQ PDMRULW\ L
RYHU WKH IDFW WKDW 'k
ERWK KRXVHV IRU WKH
GXULQJ ZKLFK '$'7 ZDV S

6KH DOVR HQJDJHG
KLVWRULFDO UHYLVLRQL
WKDW '$'7 ZDV HQDFWH
WKH WLPH WKHUH ZDV
JRLQJ RQ " IRU JD\V DQG
WKH PLOLWDU\ ,Q IDFW
IURP WKH PLOLWDU\ KDG
RI ZKDW WKH\ ZHUH D Gk
ZRXOG ULVH DJDLQ XQGH

6KH VDLG 3,W ZDV D
LQLWLDOO\ UHVSRQG P
VSULQJ ZKHQ &KDLUPDC(

&KLHIV RI 6WDII 3HWHU
SLPPRUDO ~ 6KH FRUUHH
GD\

&OLQWRQ FDOOHG IRU
EXW HYHQ WKRXJK
$UPHG 6HUYLFHV &RPPL

D XOG QRW SDVV D 5HSXEOLFDQ
QRZ%J‘Z%(OE?G &RQJUHVV RU D :KLWH +RXVH
YHWR 3 H ZLOO OD\ WKH JURXQGZRUN EXW
WKHQ ZKHQ ,fP 3UHVLGHQW ZHY0OO JHW LW
H&ZRWH RQH OLQH LQ
UPRQ RQ WKH
DERLGRUGLY WR
FK LYHWKWY RKDV  EHRIRD BWKH  FRPPXQLW)\

KW HK DXYSEMBPQY X E¥® - UHDOLVWLF SHUKDSV

D UHAHFWLRQ RI WKH EDODQFLQJ DFW WKDW
RUJDQL]DWLRQV PXVW FRQWLQXH WR SOD\ ZLWK
VWEHRHMWHRZ Q P PEKIMY GLYLGHG EHWZHHQ WKH
6HRQGLODWHYV&OLQWRQ

2 OLOTVRRQIYW. DX IRQDIOPSRUWDQW QLJKW LQ

WK HRIWKWKHRUDY{%7 $PHULFDQV ~ VDLG -RH
6ROPRQHVH SUHVLGHQW RI WKH +XPDQ

b FIDWKW K D&DRISDHEQ ZKLFK FRVSRQVRUHG

3 W@ K\W KHHY HHDV VB WKW OHG WKH FXUWDLQ EDFN D
EHWHO @GRINE D:O $PHULFDQV D GHHSHU ORRN
KHQNXGH WKHHROMQGLGDWHVY FRUH EHOLHIV DERXW
R WWHK Bl ULLVDAX HOWU WIKIDWH WD I THFW RXU FRPPXQLW\ ~

vV Z HAUH RWRANQHWHO\ ZH KDYH PRUH ZRUN

GWRNR EH 7KIH I RYMOWKHOPLQJ PDMRULW\ RI

WKH FDQGLGDWHY GR QRW VXSSRUW PDUULDJH
NORXOAGWHNG  KMLKOHL LH KHDUG YHU\ VWURQJ

DR RRAWPRIQWW HE®RV FLYLO XQLRQV DQG

"W THDO UWK ULQG IHGHUDO ULJKWV DQG EHQH WV
RVEKLIUWWHODIRRWRRUKRSSRVLQI HTXDOLW\ LQ

| F R PRV LPIHGWBRLIKW EHFDPH HYHQ OHVV

1 FRMHPOIMWY FRQWUROOHG

¢ UY'W NQRZ WKW UHF\FOHG WDONLQJ SRLQWYV
DRQHRPUULDIH DUH QR ORQJHU DFFHSWDEOH
L D QRIZWWRKIDW RXU FDQGLGDWHV PXVW
VPHFRHQLJKH WODWP W& [XDO RULHQWDWLRQ
GOQREWMI D ¥KRLBW $QG ZH NQRZ WKDW LI ZH
YORKH DWRL W RIG KE-OMWHU DQVZHUV IURP RXU
OROEWDHLAVDRAMWEHQPXVW RIIHU DFFRXQWDELOLW)\
DQ® IDI\OX LE WDFKBH) JH V

G HFEDW @YH EBRWIRPD QUK HOSF XWLYH GLUHFWRU

| RO GWMKHD UDWHBQDOQG*D\ DQG /HVELDQ 7DVN
JURYFH VDLG LWTYTV 3DOO JRRG DQG VRPH JUHDW
PEXWDRRZ WR QHWG DOO WKH FDQGLGDWHYV?2
ROYPIUWRFEOIX OO\ WKOVW RQWUXQQHUV2WR WDNH D
D VRVID QWK HRURXYWQ WKH VWXPS LQ IURQW RI DOO
3SDEQLHBGOGING JD\V

F W H & HL WF KW 10K HEHIWY - WK H
IURQWUXQQHUV WR VWHS
OBSHOGHU '$FKUWYDLQ DQG FRQVLVWHQWO\
KIQ VS RVVRRGWMW KROO\  VSHDN IRU RXU
WIWRIED PHQW ROVKXPDQLWY HYHU\ZKHUH WKH\
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$W /HDVW WK

7KH KLVWRULF
9RWH p  IRUXP WKDW WR
GLG QRW EUHDN DQ\
IDU DV WKH FRQWHQW Z
LW ZDV WKH (UVW WLPH

DOPRVW H[FOXVLYHO\ ZL
UHG7RB WRKAHK HUW /W Q @ M, F

WHOHYLVHG DQG DSSHD
OLYH

37TRQLJKW ZDV DQ LPSR
¢JKW IRU HTXDOLW)\ IRU
WKH +XPDQ 5LJKWV &D
VSRQVRU VDLG LQ D VYV
WKH IRUXP 3:H SXOOHG
ELW DQG JDYH DOO $PHU
LQVLGH WKH FDQGLGDWH
WKH LVVXHV WKDW DIIHF

6L RI WKH HLJKW
FDQGLGDWHYV IRU SUHVL
LQIRUPDO DOPRVW WDO
LQ :HVW +ROO\ZRRG 7K
GLG QRW ZHUH 6HQ -RH
&KULVWRSKHU 'RGG ZKR
FRQALFWV $00 5HSXEOL

+5& /12942

PV 6K REE BT

SLVL

N SODF
QHz JUR
Dlv FRQF

IRUXH
K _QI1E\

[IVAVA'ATAVARyA Vi

OH
0G5 TQPLF O
AR G FOXY $IBSJOH
AEEPP SHBEOMIUIDBM $PSSFTQPOEF

%\ -XOLH 5 (QV]HU

7KH TXHVWLRQ KDV UHW
PXUPXUV DQG EX]]LQJ LQ J
FRPPXQLWICHY/ \RX JHW P

RFFXUUHG ZKHQ (WKHUI
UM QO W IQQ O RW\LBRRW KB P &
‘e SPHOMWF KREHV IRU K

P YRHJGDAH RRXW DW KLV
VDWHPAQW GROORZLIQUV S
W KHKID X B B DV R DEAD B\ Z H U

L AIKGIVEX G H HSWU &R RNW R

1\GIHFRQ @ HEGH BLHHI \K D ERDXQVG

WANRVOUHNFRPPXQLW\ -~

'"HFRAUDMWHW¥WLRQV KRZ

GPRMWQOSSHDQUHG/DRH ¥H[

NHV B R R\WPW QO G/HAVFWILRLIQ

HDRGOW M P LZKIRV D U\ TV 3G

HROHR)\ DQGWEHRXJIK DQ H
kKB GQ FHRKH EGQXXIOKRBRSKREL
FPRHARGWE FRIFBX QHWHZD

LQYLWHG DQG WKH\ DOO GHFOLQHG

7KH HYHQW ZDV VH
/2*22WKH HYHQWTV

RWKHU

HQ RQ

FR

VSRQVRU2DQ DOO JD\ FDEOH QHWZRUN

WKDW UHDFKHV VRPH
KRPHV

(DFK FDQGLGDWH
LQWHUYLHZHG VHSDUDW
FRQVLVWLQJ RI
BROPRQHVH /JHVELDQ
FRPSRVHU OHOLVVD
DQG :DVKLGBRVRQ HGLW
ZULWHU -RQDWKDQ &D
JLYHQ DSSUR[LPDWHO\
TXHVWLRQV 7KH PRGHU
ODUJDUHW &DUOVRQ

3ULRU WR WKH IRU
MRXUQDOLVWV DQG EO
DERXW WKH FRPSRVLW
,Q SDUWLFXODU WKH\

(

+5& SUHVLGHQW

PLOOLRQ

ZDV
HO\ E\ D SDQHO

-RH

VLQJHU

WKHULGJH

PDEDPD E\ OU &DSHKDU
ML GWK HD ® B V ZID&Y/G UH V V H
POQ KW HPL QIR WHOE® $00
WRD W B G WRXUQ IEOHMWMW H
WHOO  DQG VXSSRUW (
HPYRRHWHIDN QRQ GLVFU
JUW SR LAHHIH IR KL YRW H L
RQ :RLOMKBEHSDQHMO@QLV

OWUN H W HGD YWR HWZ B J HO R

DQWKHYFK FEDWHQGHUV X QKEHQ Y W CKDS SHIQW ZLO O \
G R VADN\X HOHFGIO LRI VXFK D, \ZWWD QIFUNBG \WBNW DW D
CBLHBW E Q LWEOQW ZV IO G LV W UD¥MMO IMWKH Q D WAICRDQQ BJ R F K
HW KKXWE RQG EKRHWQHQGRXV OHVERD® RIYDH UEMWMH{XDO |
LSDXWX BROKW OHDDUY DQG WWADXDKD LW H WRUFIDAM ]DW LR Q
UDAW MGKHQ FG L\GK HQ DERXWRIDGE LYY X H GKEDW LR QD O
KV ISOOM KEIRBHX QGWUEHORQJ RDQRWRB SMK-HY L\GMIW/H. DIDE |
D FUDHPIS B E WQH G ( WHKK® W6 DQ@G 5 LE K B U\GLVRRIZ R@IORION Y 'HD (¢
R/DVHERNG WQJOHBWE\ PRVAR QIDNSRRBHWYVKH ODZVX
DQG EORJJHUV DV WKH ORWKH $& SVRL\WDRUXPQG D\
HYGIRIL MW )GV HKBI ZRXOG GRVRYBA\R I KDIWFUVLPLQDWLC
: PIKILUHLYDDIEHO H OHVELDQ FRXSOHV XQGHU
DW L7RK® IOHDIFOIW RIFOXNE0 W KWIRW W 8 HD PWHWQSSSFRHUQW D Q G
S RROW W IDAVHN VB R @ PW UW B OHD “EDHW R HD Q HFIRXIS@HV FLYLO
| [FHIQ®HERMWV AXHNBNIRQDQIJHUKBSADWKDW\WKH FRXUV
DD EQY LW KWW\WULFDQ IDYRU , KRSH WKDW 0DU
V DWXMG RWIKHHFRQWHPSWLERH VIOFIRQE VRMDWH LQ W
5HSXEOLFDQ FDQGLGDIWWHHNW JBHBQGQAVELDQ FR.
WR DSSHDU DW WKH | RQKPD ®MCDOW EDYLOO\

ZLVH RI WKHP WR PDNH WKDW BHEALVHR@YV ZDV W
IURP D SROLWLFDO SRQVSBFWLYH 7RHUULDJH
PDLQ UHDVRQ LV WKHEHKWDE JURDVWQKLGEG DV D UHV
WR JDLQ GHFLVLRQ*RRGWKEDMH 1H
JRU RQH WKLQJ WKHVHKDFDHPH FORVH WR EF

DQWL JD\ SRVLWLRQVEXRQ WKIH WRPDOW\VHQW W
DOO OJEW LVVXHV 7KGIN JZVDO®VQRWH ZAKR RSWH (
RYHU DQ\ JD\V RU OHWRIFBQ\R EDWHH G&LYLO XQLR
RQ WKHLU UHFRUGV JRW PHVBQRBAY EXW WKH
OU7KMHEDRRDKHU UHDVRQ LAKHUHNEHYVDWRIFLDO VLJQ
GS WAKALWL Y M@XHQZD YK ZD\ W R, JEHH WXXS/S\R EWHQJFLYLOO)
W K HV @ R WWOWLRXG/DWBY DIHW&ED FWHCHWZ RKOWKH 1HZ -
WKRD M 8 GD3 @R PW BALIR HGR QW MW@JI WKKH HS H Y PRIUWIKY VW D V
1 78R WK Wi E HFURFD@V H U Y D W L VIR XEOWHY L VZ IO UDH I\ FLYL
LR Q @ TPV8 DRVK 1B WWF WK WD\ FEXXBI® WR KHWHURVH[XDO
Q &RWIOHNVW WKH 'HPRFUPWWE LFHBQ GRGIDMK\LQ WKH
WIKRZHKG XS @ QG JDYH WKRRBRRWXRQW\QKREAMYHU WKH
WR/VKRWY SRRQWHG TXHVWQRNHY 2R HBBQ DEMHH @XW HT X

FLWLQJ PRUH STXDOL{;HG WK *HJRRUQBWER®2ZHUHS XWQRE WKKIHGSRW 7KH JD\ Y(RWBC-F ROQNRMRMDXWHR Q

LQGLYLGXDOV ZKR PLJK
ZLWK VWURQJ IROORZ

YXISG A WWKHHIURD R G IMDIPWM
RWEKHYWRRQ VFDXOEG QR

R®OWUU ISHIIHFHWKWHRI WKH @RWHDLD G DUWHD BWURQY KL S
VEKH QJ WKIOMHFMAR)Y DQXRXRN MKIRWKHU VWDWHYV

IRUFLQJ WKHP WR UHVSR MR GIKIHFW®KDW SRVLWLRHUAHIVE YRNHEE FIRWLORK@ERNM QG OHEW XWK HWH <R U N

%XW (WKHULGJH QR
KHUVHOI ZHOO GXULQJ
DV GLG WKH RWKHU S
SURYLGHG WZR RI WKH

YXRILRQ DIFT Y DY WHPGH Q W V
RH I WG R UDRX B Q BUXW DW H
®BOUVDWYH ZRX\U GVKHILQJ
\PLRPLSHD \ GDUUAHOHW WRR 2V D P

EWRGW & B W K& OU VIOKDWMOA  V HEIX W KIHQ YIDAUX B DR) GW K D U
EB\QURWN WXDMQ D MIOHD SULBD RIXHV KO\ KD HF R X U W
EORWY MAK HNV FRQRXGWQ RWR P J B\R/X DW GR D 188 BHD@W FR X (
A/R{ OFED (DU LIDRW "W KH R XW RRID Z D\QYG 'HD\@ H F DBRHD \ D

PRPHQWY GXULQJ WKH H[BPKIPRRMW DSRORJHWLFDOPQONHMJ& HGW B \QPROW HF GH U 8 U R S RAKW URIQ IDWV B OQ RP\R UHW V' V

,Q D TXHVWLRQ SRVH
XQHDV\ *RYHUQRU %L
10
KRPRVH[XDOLW\ ZDV
VDLG LW ZDV DQG DI
DQ RSSRUWXQLW\ WR

UHYHUVH KLV UHVSRQVH BEWORXUK |RRHOOLMKYH WKBMS DO QMR 2B0W IZ L W K WMKH GH [E\H 3/ HR @ WRDIW H

FRPPHQW WKDW KH LV Q
JDIIH SURYHG WR EH D
S5LFKDUGVRQ DV WKH

LQ WKH DXGLHQFH JURDQMWSSRUWHUX\DPBWULDJH LI

MOR S R HIHPL@I O\ JRRG U
O YBUWKDIUBY KOS WKH

HYQEWLQXLWH H@WKHUH
CPIDWWU L DR BHAKWDGLVQ I W

ROV B YG&ZBIQEA \GW H BKGIR Z
OR B SDRPPKHIML A RWR W K H
UGIDMRIE WKHM WD Q Q RW

BPURODLIQ GRQDWLRQV
R XMR QHWHK HHDWW WKLV

DQG OHVELDQ FRPPXQLW
IBHXPVLERQXPYGDWHGSHRS

(WKHULGJH DVNHG | WRKBLE@HWKHYH®HUDO HOWRWLRQUXKRXID GRWKERO LWL BFIIDWWVOWEB BH B O HAYLHAK \
D| FIDKRALXHH WHH QRPLQDWIVR®H MKH PRXQWRIH HYH@WR QQKUHRQW RKRUWRSHUW\ Z|

HWIURHNQ FOPHOXEBLHQFH XKQHDED QL MDWMWRWY WKH
GUNMHQWXERE@BE IQCGHPVHEXYUH\D Ol LBRIRR F WEXIUHY W K
1C
BBOBHQIHUVRQOO®WDYHO WEBHWHKRULDBOOLWWQEUWERY RI
Y X\EHD U DRVH SWROHRVLHEOYHYV RURP UWKBIQ G WHMOWREAPD QD
VWPRA GWURRSCGR YHKAWY RDOLKIOX UDHMFRHAQL]JHG PDU
WWHY KD¥KIDDQOQJIJTVZZORVKHWHDWUH RYHU D WKRX

KLV FDPSDLJQ UHOHDVHGKRSMW\DWHPHQWL & X DO/D \ E H6IWH B HRROOILO ) REORJVSRWH®HUDO OHYHO IRU UHFR

VDLG KH GLG QRW EHOLHYHO$HHRIRIYP FKRRNWWH AR Q WKH URDG FDQGLGDWHYV

EH JD\ $ OLWWOH ODWH

AIFODIUDLG

$OWKRXJIJK WKH FLYLO
6HH :DLWLOJ IRU 0RO WDIHH
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ORUH 4XHVWLRQV D

SHDVVLJQ

'"HDU 'U (YD

+XPRU PH EXW ZK\
QRW UHPRYH WKH SUR
UHDVVLJQPHQW VXUJHLU
KRUPRQH WKHUDS\ FD
FDQFHU"

7KHUDSLVW
'"HDU 7KHUDSLVW

.l \RX GRQYW DVN \RX

7KH KRUPRQHV WKDW
FDQFHU DUH WKH PD
WHVWRVWHURQH QRW
HVWURJHQ (VWURJH
SURVWDWH WLVVXH WR
KDV EHHQ XWWHSDWRSURYV
(VWURJHQ WKHUDS\ GHF
QRW FRPSOHWHO\ HOLP
SURVWDWH FDQFHU LQ
WUDQVVH[XDOV WUDQV
DOVR SUHYHQWV %3+
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WURXEOH WKDW PDQ\ R

%HFDXVH WKH SURVW
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DQG UHODWLYHO\ ULVN
RSSRVHG WR WKH H[W
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HI[WHUQDO 3URVWDWHF
FHUWDLQ QRW DOO W\S
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VKRW FDXVHV D SHDN D
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| D R H. @ RIQR/HL WMLHPBIW, O H Y ¢
DW KM SSRIMNVWRVEH LQ WKW RSIHRAERG QJ, PRREV DQG

ZWH WWKHEHHS PHGLFD
X LWHKIP@NAR U VXU JHU\
W RX FULHDRQRRY H QLSAL R DB\VH - D

UHDVRQ IRU WKDW™"
'"HDU 'U (YD
LHWR\RXUNDYRD D ORFDO
UHIHU WR IRU K\VWHUHF
ZKIKHKGDWR EKHFOCGP\ GLFWDRG@DUA\REZRL®SERUWD QW

H CHDILQ 3 & VKDW LW

D]LQV DWKKHFKHS R\RRIPHHU SRV VI

D WIKKWYADLVY E D M IFRRQ Q RW \W K H

E OHHIGW QR WRWP MWW HUH PH
RIRWVK W KIFHH QURD W IGRRIDIOV. N

yH. @/ REX @ BD[WWH D HWKVDARW Z L O O

ZHWBWHPRRMWA GV 3:H GRQT
| RRDOBVWKRYPERDEDWWHU |
BXYYQDDQWHG WKH\ DUH W
KW R/ KOV RVWWDRGHWKDW LI
QGDWH IRQ MOHI DRBW RBU WK
G WAKH WW\RX/WIHHWR QY @HRWH X
HYGOXUDQHW HKKLDKQGRXLOO F
DYWKBXVBQBY GROIQDUV %t
\ KIWHACH UBH B MWRIPE 6 M DRQUG W U |
D PO IEHOW VDR VR [ WIDOW. QD U F
D LQ\ RV SIDWVK Bl R X\ K/ XAUKIHL F D
ZRQ G KRWSHL WO DWR NHH S
10l QR FPILBIQW §DMMH@WZK L
BDN SIOPMR/QH\ UHVXOWHG L
FRPSOLFDWLRQV

7KH JRRG QHZV LV WKD
HYLGHQFH WKDW LW LV PH
) \QHHAERYOHR WLK/BV XMRH U XV DQ G
WWRR\PIROHD WH PR N HYyRD O V
LNH D MV WAR KODW HWW KW R VW H |

FDQFHU RI WKH XWHUXYV

o

Chase-Brexton

Health Services, Inc.
Open minds, healing hands.
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' EHHQ FDVHV RI FDQFHU IORYEENITIVS "
U gY D EXW QR PRUH RIWHQ WKI DI"/HVELDQ .

&RQWLQXHG IURP SUHYLRXV SRKODWLRQ "MM "SF 8FMD GROQ W

VRPH SK\VLFLDQV UHFRPPHQG WKDW WKLV 4, #ESO GHEDWH RU VLPSO\

VXUJHU\ PXVW EH GRQH ZLWKLQIPD+*HHVUKVDY @FWLQJ|&KLHI O0HG O yﬁ[ag%?w{*D:HG_F\';sLHU

WLPH DIWHU VWDUWLQ 2WWVWFPW\W¥LIW¢*H%U?*»{WRQ +HDOWK 6RBPYNBI® $B L Q

DYDLODEOH HYLGHQFH VK RRYv @ LV@SS#T PV EROY WRSIVS.D | 6X QW D\
- $07UDGLWLRQDO &HOHE
ZKR GR QRW KDYH WKHVH Rll VRRLRE },PDLO WR (YD +HUVK O $0 +RVSLWDOLW\ 7LPH
GR QRW GHYHORS FDQFHUY . BQV POI;;Q V\RRJ&IH DOWK [6HUY2ZEHWHNHQG 0DVV 6FKH $03UDLHEGBH®LR Q6 H )DrA
WKDQ RWKHU JHQHWLF IHEOWRING U sM KB LPRU 0 55705'5<
S P a &KXUFK :KRVRHYHU :HGQHV({
681'$< 30/LWH )DUH
D P D P S P a § 30 3UDLVH DQG 7HVW

&RQWDFW $QQ OF'RQDOG 3DVWR

OF A4UFWFOTPO 3PBE t 4FWF

ZH DOO
SDWK IDLW
2XU XQLTXH PLQLV
RXWUHDFK WR JD\
WUDQVJHQGHU

'H

Py
AT

H DO
I L

-RLQ XV LQ /DXUHO
SP PHHWLQJ
2DNODQGV 3UHVE\

9LVLW RXU ZH
ZZZ QHZFRYHQD
IRU LQIRUPD)

KEEP TEE FAITH]

$1¢ UPDWLRQ ,QWHJULW\ %DOWLPRUH 2SHQ 'RRU 0&&
*URXS IRU JD\ DQG OHVELDQ QR&PIRGM VLW\ 3NZ\ 32 %R[
32 %R][ %DOWLPRUH 0 %R\GV 0

‘DVKLQJWRQ '&
ZZZ RSHQGRRUPFF FRP

ZZZ Dl UPDWLRQ RUJ ,QWHUIDLWK )DLUQHVV &RDOLWLRQ RI 0'
32 %R[ 6W %HUQDGHWWH 3DULV
$UFKGLRFHVH OLQLVWU\ WR%WDOWLPRUH 0" 5RPDQ &DWKROLF
DQG /HVELDQ &DWKROLFV 6WHYHQVRQ 5G
&DWKHGUDO 6W ZZZ LIFPG RUJ 6HYHUQ O

%DOWLPRUH 0'
/IXWKHUDQV &RQFHUQHG £ 0Z2ZZ VWEHUQDGHWWH RUJ

SZHEHU#DUFKEDOW RU 32 %R[
ZZZ DUFKEDOW RUJ JD\OHYV E%DQWIL® RWMUO' 6W -RKQYV RI %DOWLPRU
OFEDOWLPRUH#OFQD RUJ OHWKRGLVW &KXUFK
&RQJUHJIJDWLRQ %HLW 7LNYZKRZ OFQD RUJ 6W 3DXO DQG WK 6WV
5RODQG $YHQXH %DOWLPRUH 0°
%DOWLPRUH 0 0&& RI %DOWLPRUH
: ORQXPHQW 6W
ZZZ EHLWWLNYDK RUJ %DOWLPRUH 0 6W 6HEDVWLDQ &DWKRO
(DVWHUQ $YH
JLUVW DQG )UDQNOLQ ZZ2Z PFFEDOWLPRUH RUJ JHOOV 3RLQW
6W 3UHVE\WHULDQ &KXUFK
ODGLVRQ 6W 0&& RI WKH &KHVDSHDNH
%DOWLPRUH 0 32 %R[ 6RXOIRUFH '&
$QQDSROLV 0 5RFN\ 5XQ 5G
ZZZ ¢ UVWIUDQNOLQ RUJ JUHGHULFNVEXUJ 9%
ZZZ PFFFKHVDSHDNH RUJ
“$/$+ FULVHONLQV#MXQR FRP
*D\ DQG /HVELDQ $WKHLVWVOR® A HX RIRY INQDY W
32 %R[ /IDXUHO %RZLH 5G 6X¢ 2UGHU %DOWLPRUH
‘DVKLQJWRQ '& /IDXUHO 0
QHZFRYHQDQWPFF RUJ ZZZ VX¢ RUGHU RUJ

zz2Z *$/$+ RUJ
0&& RI IRUWKHUQ 9LUJLQLD8QR®WDULDQ 8QLYHUVDOL

*RYDQV 3UHVE\WHULDQ &KXUFK 'HPRFUDF\ /DQH $QQDSROLV

<RUN 5G YDLUID[ 9% "XERLV 5G
%DOWLPRUH 0° $QQDSROLV 0

ZZZ PFFQRYD FRP

*UDFH &KXUFK OHUFLIXO *UDFH 0&& 8QLW\ )HOORZVKLS &KXU
7KH 8QLWHG OHWKRGLVW &KXAZFRFFEDOWLPRUH RUJ KDUIRUGHDG 6W

1 &KDUOHV 6W %DOWLPRUH 0
ZZZ JUDFHXQLWHGPHWKRGLYMZRUJKW 0&&

&KXUFK 6W ZZZ XIFE RUJ

+RO\ 5HGHHPHU 0&& +DJHUVWRZQ 0

1LDJDUD 5G /,67 <285 25*$l,=$7,21
6XLWH 2ZZ QHZOLIJKWPHF FRHQG QDPH DGGUHVV H
&ROOHJH 3DUN 0 DQG FRQWDFW SHUVRQ
227 KRO\ UHGHHPHU PFF RUJ SHVRXUFHV#%DOWLPRU
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0$66%$*(

*x2 ) 567

LWK

JLUVW &0OD

BURXGO\ 6HUYLQJ WKH OJE

BULYDWH LQ +RPH
RU 2XW &DOOV

&DOO -RH
$YDLODEOH 'D\ DQG (Y

$SSRLQWPHQW
<HDUV LQ WKH ODNLQ

:DLWLQJ IRU 0DUL

&RQWLQXHG IURP SDJH

PDUULDJH ZRXOG PDNH IH.
RXU GD\ WR GD\ OLYHV Wtk
PH ORYH KHU DQ\ OHVV RI
LPSRUWDQW DV D VLJQ RI
XQGHU WKH ODZ :KHQ WK
JUDQFLVFR DOORZHG WKH
FLW\ KDOO WR JUDQW PDU
ZDV D AXUU\ RI JD\ DQG O
PDUULHG , LQ D VHQWL
VDLG WR P\ /$SIDWW Q¥ LR X W
PDUULGBKEH ZDV JUXPS\ 1RK}
JD\ PDUULDJH XQWLO WKH
, ZDV GHADWHG

ORUH UDWLRQDO FRQY
SUHYDLOHG VLQFH B6KHTV
ZDQWV WR JHW PDUULHG z
OHJDOO\ UHFRJQL]JHG 1R
OLFHQVHV WKURXJK TXLFN
IRU KHU , OHDUQHG DW Wk
ZDLWLQJ IRU JD\ GLYRUFF
LQ ODU\ODQG VKH ZDQWYV
, FDQ WKLQN RI D PLOOLR
VKRXOGQYW JHW PDUULHG
DQG OHVELDQ FRXSOHV OL
VH[LVW KLVWRU\ Rl PDUUI
FOLPD[ RI LW LQ OLJKW R
EXW ZKHQ ZH ¢UVW PHW

, YOO EH ZRUNLQJ D¢
SURIHVVLRQDOO\ DQG SH
DQG OHVELDQ HTXDOLW\
ZRUNLQJ IRU HTXDOLW\ X
, NORZ LW ZLOO EH DFKLH
%H\RQG HTXDOLW\ WKHUF
, ZDQW WR GR ZLWK P\ OLI
DUWZRUN , ZDQW WR ¢QL
WDEOH , ZDQW WR VHDO V
KDV EHHQ UHWLOHG DQG
WR UH{QLVK IXUQLWXUH
PXVLF GULQN FDSSXFFLQF
PRXQWDLQV , ZDQW WR P|

,IYH ¢QLVKHG DOO RI
7KHUH LV RQO\ RQH WKLQ
IRU PH WR GR OD\EH VRP
ZLOO KDSSHQ

-XOLH 5 (QV]HU LV D zZuUuL
OLYLQJ LQ 8QLYHUVLW\ 3DUN
PRUH RI KHUWZZRUKXOLWS5 (QF]JHL

3+4272*5$%3+<
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VTJD JO 3FWJF]

#Z (SFHH 4IBQJSP
$POUSJCVUJOH 8SJUFS

*LUOV

%\ *UHJJ 6KDSLUR RKD\ %R\IULBPIG
7RGD\TV JLUO JURXSV
LQ WKLV FROXPQ VRXQG*DHNVWKRKBDQ RH\:LWK
KDYH EHHQ LQVSLUHG DD L) AKKH BR® HEQWLDO
D ZLGH UDQJH RI IRUHEHIZKYOBRWK IHPDOH
DQG PDOH
WK H
5RV
,Q WKH FDVH RI UHWURRKHDQ FRQI]JRQM PDQ
7KH 3XSSLQL 6LVWHUV *

BWHSKDQLH 21%ULHQ D|QmBUHDWWHHBSIBOGL@VD C V )W DWRDEO KL QRU KEGHD DIQIK W
VEWQLUQ OV IF W Q BVXILQ JSRLQW |RADWMHWYWURN W RHKH  KBWD

+ LW LV WKH IDPRXV
WULR PDGH XS RI 3DWW\ OD[HQH DQG
IDO9HUQH $QGUHZV WR ZKRP WKH\ EHDU

WKH JUHDWHVW UHVHPEODQFH 7KH 3XSSLQL
6LVWHUVY GRPHVWLFDOO\ UHOHDVHG GHEXW
DOEXPHWFKD %RWWRRUYRDODU

HYHQ ERUURZV KHDYLO\ IURP WKH $QGUHZVT
FDWDORJ DQ®@ RRDWKURRJILH

%XJOH %RHHIQGLU %LVW 'X 6FK|Q

LQ QHDU QRWH SHUIHFW UHSURGXFWLRQV RI
WKH RULJLQDOV ,Q VSLWH RI WKH DJH RI VRPH
RI WKH VRQJV D FRXSOH RI WKHP KDYH D
FHUWDLQ WLPHOLQHVV 7KLUW\ ¢YH \HDUV DJR
ZKHQ WKH FRXQWU\ ZDV DW ZDU LQ 9LHWQDP
%HWWH OLGOHU WRSSHG WKH FKDUWV ZLWK KHU
UHQGLWARRIERH :RRJLH %XJOH %R\

DQG ZLWK \HW DQRWKHU ZDU UDJLQJ 7KH
3XSSLQL 6LVWHUVY YHUVLRQ RI WKH WXQH
KDV UHVRQDQFH :LWK WKH SRSXODULW\ RI
FRIIHH KRXVHV DW ZKDW ZRXOG DSSHDU WR
EH DQ DOO WRPH KLYJHK LV DQRWKHU

VHQVLEOH VHOHFWLRQ 7KH 3XSSLQLV DOVR
UHYLVLW RWKHU FODVVLF WXQHV WKDW OHQG
WKHPVHOYHVY WR [IHPDOH KDUPRQLHYV
LQFOXGLQJ 7KHO/K FDREBW VG V |

6LVWHUV PDGH IDPRXV LQ WKH GXHW E\
5RVHPDU\ &0ORRQH\ DQG 9HUD (OOHQ LQ

S KLWH &KULADNPDM:WHSHUYV

&QUHHSHWMG 7KH ORRG % XW WKH UHDO

WUHDW KHUH LV LQ WKH ZD\ WKH\ UHQRYDWH
PRUH FRQWHPSRUDU\ PDWHULDO VR WKDW

LW ¢WV WKHLU YLQWDJH VW\OH .DWH %XVKT{V
XWKHULQJ +WKIKWORULD *D\QRU

GLVFR FKHVVOD@X®XUYLYH %ORQGLHYV

QHZ ZDYH VWHDPWMNW R *ODVV

DQG 7KH 6BDWKFY DOO PDNH WKH
WUDQVLWLRQ LQ WDFW DQG WDNH RQ QHZ DQG
XQH[SHFWHG TXDOLWLHYV

7KH IRXU VR®XUY3.LVVHV DUH
':DVWHG RQ OH &KHUU\ 7UHH OHPSKLV
,QGXVWULHV ,QWHUVFRSH E\ 7KH 3LSHWWHYV
VHUYHV LWV SXUSRVH DQG ZKHWV RXU
ZKLVWOHV IRU WKH 8 . WULRYV IRUWKFRPLQJ
IXOO OHQJWK GRPHVWLF GHEXW 'UDZLQJ
RQ WKH FRQWULEXWLRQV Rl SUHGHFHVVRUYV
UDQJLQJ IURP %DQDQDUDPD WR WKH *R
*RIV DQG IURP 7KH )OLUWV WR WKH +D]]DUGYV

*LUOV

7KH 3LYWHWWHQF\ WRZDUGV PLPLFU\
VWUDGGOH YDULRXV QRWANRDUDPLFWBODYHWKHWHE DUHQITW WUDFHV RI
DWWOKH M RW W KHUXER HYVY WKHAKWLWBOPRFWWORW D@D VRQJ VXFK DV

KIHO ®LHON B QR ®'Z

WDEOH 2I
DQG ORRJ

FRXUVH WKH <DPDKD (OHFWRQH
SOD\HG E\ -ROHQH 5XPVH\

FDQIYW KHOS EXW JLYB YRQJV VXFK DV
'D 5HIJUBWDVLQJ )LKHAIOH\Q J
6RPHZKHDEB®GQDSS\DQ DLU RI
ZKLPVLFDO UHPLQLVFHQFH

wkH mioHl DERKH
UHOLDQF
WU

:KLOH VRPH JLUO JURXSV LQFOXGLQJ

JRWY VKRZ VRPH

R LP N WKH $PHULFDQ

LR $X 5HYRLU 6LPRQH VKRZV OHVV RI D
7TKDWTV QRW

V D\

IHYHUWKHOHVYV $X 5HYRLU

RLER GH SKRQV KR¥WQXR W pZD\ WR PDNH LW

IHHO
JURP WKH $QGUHZKHLVWHRWLIDQ®O FRPIRMIG/RRPXVRE 2XU 6HFUHW
*R *RYV WR -XOHH &$XIU\NKN DOMG 6LHOLFWRUGEDWHENQRXJIJK NRRN\ NH\ERXAFENEUWR'FD DN H

HYVWURJHQ KHDY\ TXDUWHMYRQHFRRYWD OIRLEUIRU MOKHEEQ MV BXW MXBX6RUUR
KD¥HYRLADGPRARKQHTV KDQG
OMKIFW CEGHID BN 'S SVIQH JURXSHVIGDPHQ I KW X @ B MILIHRT-IOXBHIYHRWU 6LPRQH

IUHVK DQG IXQ 7R® WKHLU DOEXP

6XUH WKHUH

\RW I/RD @O N M LYY HUHRK V[

. XUU (YHU WKH GHE>
MHODQGLF TXDUWHW $PL
PRVWO\ LQVWUXPHQWDO
IRXU ZRPHQ XWLOL]H D )
FORVHW IX0OO0 RI WUDGLYV
LQVWUXPHQWY DQG SURG
PRVW WUDQVFHQGHQW VR
36HRXO ~ IRU LQVWDQFH
$VLDQ ZKO@W WKH NLQGV
DQG YDOOH\V WKH WLWC
GUDPDWULIF KDV WKH IHHO
RSHUD WKHPH VRRJZEKRX
ZRUN ZHOO DV WKH VRXQC
VKRZHU

:KLOH (O 3HUUR 'HO 0D
JUHQ]\ PLIKW VRXQG OLNF
PRQLNHUV WKH\ DUH H
DVVXPHG SHUIRUPDQFH QI
$VVEULQJ DQG $OLVRQ 6X¢
7KH VHOI WLWOHG (O 3HUL
&RQWURO *URXS KDV WK
VLQLVWHU DPELHQFH RI -
UHFRUG ZKLFK FRPHV DF
R@KLY /RQHRDQIBNRG .QRZ
<RX *RWWD *LYBHWRORHW
DQ&HUH &RPHV WKDW )HHC

'LWXQFH &HOO LQ WKH
$ )LQH )UHQ]\ PDNHV RQH
DXVSLFLRXV GHEXWV RI
LWYV D PXVLFDO SDUDEOF
7KH OLQQRZ DQG WKH 7UR
ORYH VRQJ ¥RRK3DFNHG 0
/JLIHVIMHVZLUOLQJ NH\ERD
ROG 6XGROYV YLEUDQW Y
IXOO VSHFWUXP RI HPRWL
TXLFNO\ EHFRPH DV FRPIR
IDYRULWH W VKLUW

%XW ZDLW WKHUH{V PRI
DOO IHPDOH EOXHJUDVV T
FRXOG EH GHVFULEHG DV D
YHUVLRQ RI 1LFNH®WHHPBI
7HQQHVVSHRIKQGHU GLVF L
VHFWLRQ RI WUDGLWLRQD
FRPSRVLWLRQV DQG PLJK
KDQNHULQJ IRU VRPH PRR

GRZQ WKH PXVLF
7KH 3XSSLQL 6LVWHUYV
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#Z $IVDL %V

-JHIUT $BNFSB

‘JMN &EJUPS

ODBO

7KH 7H
EXW QR

7KH 7THQ 5DWHG 5 IRU SHUY|
VH[XDO FRQWHQW LQFOXGL
DQG IRU ODQJXDJH DQG VR
&DVW 3DXO 5XGG :LQRQD
ORO )DPNH -DQVVHQ $GDP
ODULQR %REE\ &DQQDYDOH
'LUHFWRU 'DYLG :DLQ

&RPSULVHG RI WHQ Y
RQH LQVSLUHG E\ RQH
FRPPDQGPHIQWIHQ LV DQ
EXW KLODULRXV LOOXYV
EHKDYLRU PDNHV IRU JR
HDFK VWRU\ WROG LQ D
FRQWDLQLQJ RYHUODSS
WKHPHV WKH ¢OP LV D
ERDVWLQJ DQ DOO VWDU
EDFN LQ FLQHPD

2ND\  WKDWYIV WKH
UHOHDVH GHVFULSWLRQ
LWIV D ELW LQDFFXUDW

WZAKDLW K RFER FRAD R B P HEOWG Z

QWHUHVWLQJ
SPXVLQJ

DFVRGH VG URD®I FUXWKDWLRQV VHHPV OLNH D
QY X RORY HHVDEMRIF Q-WRU VDWLUH EXW EUHDNLQJ
PW@HXQCEIBV\LMROWHQ VKRUW YLJQHWWHYV ZLWK D
589‘7& LNLQ’J*WWFE‘@\ WKDW KDV D SD\RII ODWHU DV

BRI HU"ERPPDQGPHQW GRHVQIW JLYH
WKH DXGLHQFH HQRXJK WLPH WR FRQQHFW
ZLWK VRPH RI WKH FKDUDFWHUV DQG WKH
LV RWW HM QM RFKVKH FKDUDFWHUV GR DSSHDU
RD WHEKHLRMXEGHEDBQWYV W KMKRRXIKRNK W W KR XOB EH RXQAVKLWRY GBRWSOH D
LEXUW KHDWDH QWK H WLPH , IR X ®@ G PR VOIROW | RAWQIGWIWL QY K H| EHORN. MXOOWEQRWNNL XS  Z|
VHURMH QW DQGEKLFK D GRFWR K IOHDYHEH SDSHG E\
RIGRERPWGD SSOMKIG WR WKRI WHIRN@WYV LDKB SDWLHQ@WWKRRW RRYV FRIQOWHQW E
GHIPHEQW WWHPHN HDXWV SDWIHQIW RPL IR VEKLFK O HIDAWH W KM GJDRWR UV WHR\ OF

1

L @KJQ RK DUB FSAUHHWW D @XGQ Q\| WRPFMBQEPERIWQ VLP KA R X| REAMKAHMW QRW ARMHWHLQIHC

JHIQG EXMKHHYUXW WZR WLKQ RQWMIHKE RU Y OAMH H

EBGWRW WRQ® B OWN QN KW KHL GRRMGM \R QW B B JIHR X 1D G
=+

7 KWW B \F 8D R E DEBHORDWNH R K|

1 IFHMQYILW H. R BIIPOIY WK DW W K
XQIRUWXQDWHO\ VHW WIXW WIRHD HZILR H "~ W.KQH TUKHWW LRR QWLKM. \D EWRWD ® O\ BMKEH F D
R FLIOKW (OPHNYG QHLWKHIRRWRUKERRPDWH)RZ LQ |SSULIMRRID DYRG RLQMH KAMMO O PD N
MYXQFK X B QRAHW X DOV MBF R Q 6 HRO@HP IX\WW M W KEHLWFK ZKR ZBP , 3 ®MYQ YW SHYG LW 1XQ
RRGEG WHKOQ®HQYKHWROPRLVL OHKGWG REWR BSINEUVIQLIKW 7KH GRFRMR U IKHOHOAL W V W

FHUWDLQO\ LUUHYHUHQV
$SSO\LQJ WKH 7HQ &RP

vV QGEDXUW KXW U Q \ DIQLG ¥ X E RV

R/WIKRHUU QRU D\EFSQ K Bl QW R : WDRNGIY B\GH.W LIQY WRH 7k
PORBPRQWRWWRU WKDQ WKM WIOH\PRNHWD ORW LQ FRPPRQ Dy R bhko spiw

bHHO $IILUPDWLRQ\

‘DVKLQJWRQ

WK

2 F W WK

'& -V ,QWHUQDWLRQDO /*%7 )LOP )
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%\
&RQWULEXW

00 4UBHF

%HQ 5\0DQG

LQJ :ULWHU

$QQDSROLVOK®@LM

$W WKH HQG RI WKH PR

LQ WKH ODWH TV 8QLYH
PRQH\ RQ D -XOLH $QGUH

UROH DIWHU KHU V P DOVKUWY
SRSSLIQMXH 6RXQG RI 0XV

D PDMRU ARS DQG WKH\
Rl PRQH\

EHWWHU WKH V

YLH PXVLFDO HUD
UVDO VSHQW D WRQ RI
Z VWDU VKRZFDVH

DJ VXFFHVV LQ

LF ,W ZDV

DRVW D JUHDW GHDO
WXGLR ZRXOG KDYH

TXLFNO\ DFFRPSOLVKHG EXW WKH VFULSW
GRHVQIW KHOS KHU GXULQJ WKH ¢QDO
PLQXWHV RI WKH YHU\ ORQJ ¢UVW DFW 7KHVH
VFHQHV DUH VR FRPSOLFDWHG DQG SRRUO\
ZULWMHHQQR RQH FRXOG PDNH WKHP ZRUN
FRXUVH pVWRU\ ZLVHY LW DOO GRHYV
W LQ WKH HQG MXVW OLNH WKRVH
LV VSRR¢QJ VPDOO WRZQ JLUO
R 1HZ <RUN WR ¢QG PDUU\ D ULFK
ERVV GHDOLQJ ZLWK ZKLWH VODYH WUDGHUV
IURP +RQJ .RQJ DQG EDWKWXE JLQ -XVW
WKH XVXDO VWRU\OLQH

1Tv

7TKRURXJKO\ ORGHUQ OLOOLH
$QQDSROLY 6XPPHU *DUGHQ 7KHDWUH
&RPSURPLVH 6W

XVHG KHU LQ DQRWKHU S|RSXODU YHKLFOH QRW 7KXUVGD\ WKUX 6XQGD\V DW SP
D QHZ VFULSW XQWLO 6HSWHPEHU
7KRURXJKO\ ORGHU®QV OLOOH 5HVHUYDWLRQV
UHFUHDWHG IRU %URDGZD\ VHYHUDO \HDUV
DJR DV D ELJ VSODVK\ PXVLFDO DQG WKH
VWDJH IRUPDW SURYHG WR EH WKH EHWWHU
YHQXH (YHQ ZLWK WKH FUHDN\ SORW DQG
IRUJHWWDEOH DGGLWLRQDO VRQJV FRQWULEXWHG )+ ) (
E\ VRPH RI WKH RULJLQD|O DXWKRUV LW ZRQ
WKH 7RQ\ DZDUG VHHPLQJO\ EHFDXVH RI 0& + ) (
WKH JORULRXV SHUIRUPDQFHV RI 6XWWRQ %W & HES )& % # #
JRVWHU DQG +DUULHW +DUULZNH FRVWXPHU 1DQ :LOOLV VKRXOG EH w % (A %( $O& (&
7KH $QQDSROLV 6XPPBSSODXGHE@ IRU GRLQJ VXFK DQ H[FHOOHQW ] . ]
7KHDWUH KDV PRXQWHG MREHNWKWRZ MDA KDYH WR[DGG D FDWHJRU\ WR S '8 S 0 8% . &
WKHLU ¢QDO SURGXFWLRRQ RHVWKRI WXMPHDU OLVW LQ 'HFHPEHU WR's % # W s W
UXQQLQJ XQWLOY6MSUAHBPEMURGXGH KHU ZRUN ,W LY RXWVWDQGLQJ wowH (& # 1 1T 1T S &ESI
FRPPXQLW\ WKHDWUH YHQKBJ AKRRMHIRIWDSK\ E\ &KULVW\ s a
WRJHWKHU E\ LWV WZR 6WBEHEBWHKDWHD@EWHOOULJHQWO\ JLYHQ WKH

+DQQDK 7KRUQLOO DV
BFKURQFH DV KHU SXUV
WKH UHVW RI WKH FDV
OLFNH\ DQG -XG\
LPLWDWLRQ

1HZ <RUN 7KHDWUH

LWODHQBGGEBREWUM PXFK

HNUH WS VO | VK D BRDHGDQFHUV IXOO RI
KIK@GWWR XMWKLIQHY BHQMKWD QFHG E\ EDVLF
OHW TV VBXS\S RQJD 'VKREWRU

% HW
LW DOO PRYLQJ ZLWK PX

WRRNLQJ 1RZ

, DP RUJDQL]JLQJ P\ WHQWX KELIK WLIKSVWRR WKH WUDYHO WLPH LV WKH
1HZ <RUN &LW\ RQ 6XQG D) BEPSOWRIPEBIUGHR % URDGZD\ ORYLH 7ULYLD

U6 WR DWWHQG WKH D
&DUHV (TXLW\ JLIKWV $,
LQ 7LPHV 6TXDUH 7KLV
ERRWKV IURP DOO WKH
DQG PDQ\ RI WKH PRVW

211 %URDGZD\ KLWV DV
DQG /HWWHUPDQ IURP 7
PHPRUDELOLD DQG FHOH

7KH WULS OHDYHV

B RIRQWS UH PHWVXRGQ W KH ZD\
% U RDIG/ZZ WMAK KM KRRE VW

WR ZRUN ZLWK ZKLOH
DUP DQG
IRRW

K 7HUUDQRYD NHHSYV
OWLSOH VHW FKDQJHYV

%XV 7ULS

QOROWHBWRDREZ MKH ZD\ WR 1HZ <RUN ZLWK
'@YB B GALNMW DQG VHYHUDO YHU\ VSHFLDO

KRPH

IXQ \RXYOO HYHU KDYH
SRXD EXYV WULS ZKLFK LV D

IDPLO\ IULHQGO\

WHAOS DWPIRWRDISVPOFRKRO DUH QRW SHUPLWWHG

EBGLVOIMAHW D U H SS DQG
TMBRQLXPSSDWKH ¢UVW EX

D RTR QWKRII MRCHDXWMVHDQG VWULFWO\ HQIRUFHG

NLGV XQGHU
V LV QRZ (¢OOHG

DP DQG ZH DUULYH LQ BXW DWMKHIUEHRXOWH VWLOO D OLPLWHG QXPEHU RI

DP <RX DUH RQ \RXL
GD\ WR VKRS JR WR D P
DQG RU GR WKH WRXUL
KRPH DW SP DQG EDF
EHIRUH SP

$W GHSDUWXUH ZH
EUHDNIDVW DQG RQ ERD
VQDFNV 2Q WKH ZD\ ED
DQG TXLHW WLPH WR UH
'LQQHU PD\ EH HDWHQ L
EH EURXJKW RQ WKH EX
VWRS IRU PHDOV

V 5\WDYDHQ GD D WL JK W
UBUZMDOKDYH ®UIPGNYDJH
FNROWPFW PRYDW VWDJHVEDOWL FRP
ODQ IRIWWPHDUW D REX VAZZDEFHID RU

Q WKH FLW\ RU PD\

REZDWR LDOWIKH RQ WKH VH

JRU PRUH LQIRUPDWL

OoODW

V VLOQFH ZH GRQIW

<RX PD\

FRQG SHRSOH

DWRQIBDI® BIURKFAWHKNEW IURP P\ WULS DOVR JR WR
VWKNWXHQW KHDG
N LQ 7LPRQLXP

RQ FDOO %HQ
H HYHQLQJV

DOVR
(YHQW
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7KH +LSSR

LH2V




EDOWLPRUHRXWORXG FRP $XIXVW %$/7,025( 287728’

EXUVHG %YOHVYV LQJ V $Q iﬁffﬂﬁﬁﬁ\wq?m \R @6 YRIRGD\ Q5 XGKN W [URT

WRHU $SRIRVUH SIRX@ BPOWLRQ
0 |_[H G OHGLD 3DL QW L QJ \/.QGLYLGXDO $UWLVW $ZDMUGH LJQ OO HUD QW
LV FXUUHQWO\ D ¢ QDO LVWK HQU WKHHEA ANIHE WS D\ L P
2Q $XJIXVW + 6HSWHWREHLFXODWH PLQG +DYLPILEMHQ UPAHEGVE\ FR *DOOHU\ ,PSHUDWR LV
*DOOHU\ ,PSHUDWR ZLOGGEADWHC ERWMWXI$SPHULFDQY¥Q KRHOHQUA Y HIGW HSWIL RRU WLEYOH EBWKHOGLQ /RF X"
WKH ZRUNV Rl 7XQJ /R DQRUSDUB AXEFHWV D SDVW ZKHUH GH¢QLWLRQV
ZLWK &KHUt /DQGU\ DVl FXUZBWRUHIAMRHU YHU\ LPSRUWDQW RU
IRYV PL[HG PHGLD SDLQWLQWWUUIHEOD ODFNLQJ 7H[W GLVFHUQLEO\
SURGXFW RI KLV GHHS LQWHUWMIMNWHIQQIURP GLFWLRQDULHYV DSSHDUYV
SKLORVRSK\ ERWK DQFLHQW IUHTXHQWO\ DPLGVW VSODWV DQG

DQG PRGHUQ VSHFNOHV RQ VRIW EDFNJURXQGYV
BHDUFKLQJ ZKHUH WKH RXWOLQHV Rl FODVVLF
EDFN  WR DGYHUWLVHPHQW RI WKH KXPDQ
DQWLTXLW\ WKH IRUP DUH IRXQG UHPLQLVFHQW
WHDFKLQJV RI RI QHZVSDSHU DGV IURP WKH

IDR 7VX DQG 1V :DOOSDSHU SDWWHUQV
=HQ PDVWHUYV ARZHUV DQG KRXVHKROG
LQAXHQFH KLV REMHFWV VXFK DV UROOLQJ
ZRUN DV ZHOO DV SLQV DUH RIWHQ IRXQG

PRUH "HVWHUQ SODFHG DURXQG WKH
WKLQNHUV VXFK DV SDUDPHWHUV RI KHU

+HJHO ILHW]VFKH FDQYDVHYV

DQG WKH SRVWPRGHUQ 7XQJ /R ZDV ERUQ LQ

PLQGV RI )RXFDXOW DQG &KLQD DQG QRZ OLYHV LQ 3DULV
5RUW\ /R HPSOR\V D )UDQFH /R KDV KDG QLQHW\ VROR VKRZV

EROG FRPELQDWLRQ RI E[lUXWRXQG WKH JOREH +LV ZRUN KDV EHHQ

VWURNHY ZKLOH HWKGIRPWL GRIKNEHWHG LQ DQG FROOHFWHG E\ PRUH WKHQ

WKH KXPDQ IDFH DQG VHMPWQWRLKBIYH @R PXVHXPV &DUD 2EHU LV

QHHG IRU V\PPHWU\ ZKH®@DNWHEDMWAL @D QWNVPRUH 0' 2EHUYV H[KLELWV

IHDWXUHV +H RIWHQ LFSOHRKGWMYV VRKRRZOD DRV ) OD V/IK § R/ LER® WiD QIQHHU VRQJIZULWHU $P\ & R&MW\ 2HE@HD YH G VK

LQ KLV OD\HUHG FUHDWLRQVKLQJWRQ '& $UOLQIJWRXQLGHWWSRHWWHD QDWLRQDO UHOHDVH WRXU WKH WDO
&DUD 2EHUfV PL[HG PHGUDLQUWAR®JIYS /XPS *DOWKH\273DFXEIJKQ $UOLQJIJWRQ 9% RQ $XJIXVW JRU PRU

DQG SDLQWLQJV JLYH XV D SHHN LQWR KHU LRWDFOXEDQGFDIH FRP RU FDOO

7KH )RXQGDWLRQ RI *D\ &RPPXQLW\
LQ OHWUR %DOWLPRUH :DVKLQJWRQ
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KRXVH QDNHG DQG HQGV

L O P WKH QHLJKERUKRRG PHQ |
WKH\ DOO IDNH VRPH LOO

&RQWLQXHG IURP SDJH DSSDUHQWO\ WR JHW RXW
VWHDO VHIJPHQW 6KH DISWKBUGR OVWKDRJRXW DQG
VHIJPHQW ZKHUH KH ¢DQRPEFHNRREIWLDO WKH\ JHW F
3IDOVH JRG™ EXW VKH OHDYWWRKDL P XRUFD QR XPEHU
QHZV DQFKRU 2QH WKHLU7KRHPRRQDQ LQWHUL
QLJKW WKH\ VHH D YHQWULWYWRTXQ\DR VIkRZ BR®BW E
VKH LV WRWDOO\ VPLWWHB® & \P WM MR,V PLVHI
\HV WKH GXPP\ 6KH LV RIRVRPALIBWHG GRQTW NQR
ZLWK WKH GXPP\ WKDW VKWMKOGHOIYRHRDRNHUWOBZH DLPL

KXVEDQG KLJK DQG GU\ VRVWIRDWESHIDW 2M\WWBDBW SDFN
WKH GXPP\ JHWV D URRP RRD¥XW QBI[WGRRRH LV LI

WR KHU RWKHU URRP DQGWRIKFHHHGEX IWR KDIYW IRU \
ORXG ORQJ VH[ ZLWK WKHYBDROHPW BRI ZHROIR@G PLQXYV
5\GHU JRHV DOO RXW LQ BWWKWWNUHIPHRW PQEG VWDU
PDNHV LW RXWUDJHRXVODQOXIH ZKEWOBANKW ¢ OPPL
VHIPHQW NHHSLQJ WKHWPDBRDWK KRO\

LV DERXW D JX\ ZKR VWD\V KRPH IURPLOMRQ SDJH

FKXUFK VR KH FDQ ZDON DURXQG WKH
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5IF -FBUIFS -JOF

#Z 3PEOFZ
-FBUIFS &EJUPS

2Q 6DWXUGD\
WKRXVDQGV JDWKHUHG | BWJIJKQPQGRRRBZQ FIKRQV’
&RXUVH IRU WKH 9LUJLQ| WRK/MQ YOD O L WW IO HO RIODMOH UWDLQHG
OHDWKHU FRPPXQLW\ JDWRKHMNNAG HD W KOH. DHHDWKHU FRPPXQLW\ KDV EHHQ
ODUW\fV SRRO IRU WKH DR P DOSRIPMW IR 6WHYHTV SODWIRUP WKLV \HDU
SRRO SDUW\ WKH * )DUKHRERRZG IDWVWKH 6SHFWUXP JRW TXLWH
YHVWLYDO  7KHUH ZDV | D QWHEXWDWXBQRXMWRX PLVVHG LW DQRWKHU
WKLV \HDU ,Q DWWHQGDQF®DVERNUHPHUKRQBW WKH 6SHFWUXP LV LQ WKH
I[URP OLG $WODQWLF /H DWKRHIN\ 5 (ULF
6DPXHOVRQ WR OLVV &HQWUD\RX DPL\O\DHXES &200$1'fV SRRO

6WHSKDQLH OLFKDHOYDWAMV DWKBIUMH DQG ODUW\TV RU LI

PXIBVWYHQLQJ ZDV ZDWFKLQJ WKH IDFHV RI WZR
ZKR ZHUH PRUH

\RXU

7TDNLQJ OHDWKHU

ZHUH IRONV IURP DOO HQG® WRIWDKHL R QHWR WKKHVH HYHQWY NHHSV JHWWLQJ

DQG HYHQ D \R X

6SHFWUXP

IHZ GDQFHWRVWURP WKH PDLO
QRZ 2Q 6XQGD\ $XURPW

ZDQW WR LQYLWH

7KH 6SHFWUXP ER\V ZHIPH WKHSR DDU\ODQG 0LG $WODOW
JXHVW RI 0U 0DU\ODQG [HEWWKHUG6,5 6LUDWKHUER\2! GWHéﬁ@mﬁg%

NLAALL

6WHYH DV D ZD\ Rl VD\LQJIJDPOMXKERN ARXHIRILOO EH KR

U6WHYH SUHVHQWHG D FKHFN WR +(52 HG /HR
QIFL("WIEIIT“UHFHQWO\ KRVWHG DW WKH 6SHFWU X

\2 A A=

DOO RI WKHLU KHOS DW KRW UH% A QMR XEMIQ HRyJ Wb IR WALUPRSUDH [DWVK 18 U E R P # DIFO
+(52 DW WKH &OXE 6SHFWUXPUW\JNFREFB\HQMR\ WRHZPRFBOWRRRBHLQJ \RX
KDG WKH SOHDVXUH RI EBUQDMRQDKNQGHDW DXFWIORRRNDQSE IRWEWUBXWR
6LU 6WHYH SUHVHQWHG |WKI& BKMHOINQ WIRP KLMDWKHWDQ® DD W R H DERR FHWU V
IXQGUDLVHU WR +(529V ([HFXWQMKROWGHUWVRDY WKHEHYUBSNMUWKIHRUQWKM QD
'U /HRQDUGR 2UWHJID |7/QWISEDWURPDO /HDWKHDBEHHBRMKHYERQWH U Q
GDQFHUV JDYH WKHLU D@RQVRHWVW(52Q DWOODV 7THIRRWERBDEN ZRQWHVW
6LU 6WHYH XVHG WKHP| WR DHPRYXWHNWH G G R QHGWFRDQN DR\Q MK E R UN VKR
ARJIJLQJ SDGGOLQJ KRWGRRU &% T65Q@G DQG JHWKENVUHPWERQWKHPH '$//
HOHEWULFDO SOD\ 0\ ID¥RQMWNHNSDUW6RI WKXRICP FRHDUQ $ 6NLOO ,W ZDV
DQG , DP VXUH ZLOO EH
\HDU 7KH &URZQH 30D]D
DIJDLQ EH WKH KRVW: KF
/($7+(56,5 &2 IRU DOO WK
$OVR GRQIW IRUJHW

WLWOHKROGHU LQ WKH OLG $WODQWLF DUHD

FEBIRRMHOV 0U OLG $WODQV
MKHU EEH, DPHBONV®J GRZQ
V KHHD WIKH F R Q WRIY \§ H ISQV'HD B!
HDKH 'RXEOH / %DU LQ 5HI
WBLHRSQWDHOP EHD WLK/H D ©,5D\V D

DWW RV DI OE&HDFAKX Q LD\Y H D O
WYVHXCHO TIRR® DWWRK E H K R U
SW KM ' RMEIGHQJ)DILG R \WB HS
$EH WKRSI $ORBW *UHHW  ZL
UHDOHDWK B8 UODVWE&RHDWH VW
AP W UEG.D Y HOH SWKER G Wb VW
'DOGBDWUELPN RIDFGA 0U 'R
RWHO 7LV LW D IXQ ZHHNH
HN®HRE DALOWK WKH &HQWD XU
WEKHD \@ RVKLH RVQK)HHW \E L J

*DU\
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)DVKLRQ (QWHUSULVH /
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/IRQJ 7H
*D\V DQ

%\ :RRG\ "HUULFNYV

'KHWKHU \RX DUH VL
FRPPLWWHG UHODWLRQV
WR WDNH FDUH RI WKH F
GD\ OLYLQJ ZLWKRXW KD
SODQQLQJ IRU WKH IXW
KHFWLF OLIH PD\ RI \RJ
WLPH QHFHVVDU\ WR S
DQG IRU \RXU OLIH LQ
8QIRUWXQDWHO\ QRW H
WDNHQ WKH WLPH WR HY
ORQJ WHUP FDUH

/IRQJ WHUP FDUH LV
SURYLGHG E\ VRPHRQH
PDQDJH \RXU GD\ WR

7\SLFDOO\ WKLV ZRXOG
QRW SHUIRUP VHYHUDO
OLYLQJ FRPPRQO\ UHIH
RQ \RXU RZQ 7KHVH $'/V
HDWLQJ GUHVVLQJ ED
DPEXODWLQJ &RJIQLW
VXFK DV $O]KHLPHUT{V
FRXOG DOVR ZDUUDQW
7KRVH UHFHLYLQJ WKLV
DW KRPH DQ DVVLVWHG
QXUVLQJ KRPH
BHYHUDO IDFWRUV

SRSXODWLRQ WRGD\ PD
DQG WKH FRVWV DVVRFL
D JURZLQJ FRQFHUQ $FI
E\ WKH 8 6 'HSDUWPHQV
+XPDQ 6HUYLFHV DSSU
Rl WKRVH DJHG DQG
VRPH IRUP RI ORQJ WHUF
OLYHV :LWK $$537V HVW
KRPH FRVWY DYHUDJLQJ
\HDU DQG VWD\V ODVWL
\HDUV \RX FDQ VHH WKH
UHWLUHPHQW DVVHWV W,
UHTXLUHG QXUVLQJ KRF
\HW WKH FRVWV FRXOG
UHTXLUH LQ KRPH RU DV
SULRU WR RU DIWHU \R>
KRPH

N B QR PPWHUPORBUH

UP &DUF
G /HVEL

7R FRPSOLFDWH PDWW
SDUWQHUV KDYH VHYHUD

QUBID RYLQRH ORQJI WHUP FI
KR SWYRGLWKRQE® ¢ PROUIKL H
K® o\OHQUHYWD JEID \LR K RO Y 1
YARUHW R AR WMRUBER QW' FK
XYWV W QU QHWH FRWW ZKHQ
OWLHY WD RIHD BYIRK QG WK

) & VI UR Iy A WLUHWPLHIIWK R P H

\VOHED-& PV HQ W WAdDWH WKDW
QR bl K HsGy VGO W Kb Vi GH U O\
DORDWRPWRH Q¥ HEDPRUH W
JD\ DQG OHVELDQ FRXSOF
LD GHHRY LW HY PXVW SC
Wbl & P U¥R x

GD\OHERXWEEBH SUHVHQWYV
RERRRXQILVRXZEWXoBHYHUD
RENG N WRHUVXROIIDIBY OH
UV QW RG RYQsWWH PDMRUL
PRZCOWXBROREHU PRVW F

NV KHLQFI0 X R R HSAIQY/IL RRUD Q

L¥YRFRPH DL UPHREWAHUH PDU
RAR XaG) RIOORZQWRX U VSRXV
ORR}Y WHHSL FP GHZRXOG L
MOHRY P R BL @ HBGE G HW LR Q.
dUVYDWHWBL RloLw\y RQ BVVE
FRXSOHYV MRLQW DVVHW

DR & W RE R P Hy i OHDVWSH
DERWPHRX @QWWKDWKh Y Eb YWD W
= RRIEY QY SIRK YRV x @ P\ WR G
VAHRIZEY BB WRREHEWLF SDUV
RPVWWWRA\QGLYLGXDOV $
RYHGLEZRB® 44906 QRW H[HI
FOBRPEX ULQE AWGHQY \RXI
LLEDAVAN W RIH QWY W B JSURYLC
BGELWLRQRBAQ! LI \RX R
QMY R3-RAVP\U WHGDFDLG PDI

SRWH QUWRIPDO | RTUKRX F RXOC
RSP M WIRH YURBOW RQA WMRK V)
> VWOV SRUVRX FDQ VHH
HVHOO BW H V&R RXDLE \RR X P X
VAWRW BEVOLRXY DV YHW YV IR
U VMBI RVOK B UQLXMMA LR & H Y H

6HHRQJ 7THUP &BQHSDJH
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2GNJCO #XG SRGEKCN 8CNWG KP

$CNVKOQTG /F

DGFTQQOU DCVJ JQOG YKVJ QPNI
RCTVKCNN|[ +PKUJGF DCUGOGPYV OKPICVG
CPF DTKEM GZVGTKQT | .QECVGF
%QTPGT 1H /ICPPCUQVC CPF 2GN.
%CNN VJG QH*EG HQT UJQYKPI

OCPE[ 'UJGPDCWIJ
1H-EG vV (CZ
% G NN VYYY E JQT

#FQTCDNG EQNQPKCN YKVJ $4
1HH UVTGGVY RCTMKPI EGPVTCN C
9QQF €QQTU VJITOWIRRWEG
5RCEG HQT QH*EG FGP QT CFFKVKQPCN
5RGEVCEWNCT MNETGGV[TSIFGN|[ SWKGV
'CU[ YCNM VQ PGCTD[ TGUVCWTCPVU

Z 1Z7Zee-72>81 '-
JVW1 >"Se S¢A Zeel "' —

SZELZWV,[XX,\YYV
EZ1ZWV \][,[[VV
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68,7

/I HLWQH :

LQV!

&KDUP LQ

/LYH LQ WKLV &KDUPLQJ EHGU|
KLVWRULF OLGWRZQ KRPH :DON
FDIHV ERXWLTXHV O\HUKRII [\
+RXVH +LVWRULFDOO\ UHQRYD\
ZDOOV FXVWRP PRXOGLQJV ER
SULYDWH %ULFN SDWLR Z .RL S
LQ

JRU PRUH LQIRUPDWLRQZZ@QXBRRVWRVFRR RARLV'
0/6 %$

6JG 8KNNC5CPVC )TQWR

ZZ2Z KRPH PG FRP
10%QPQT /QQPG]

$CNVKOQTGOU +PFGRGPFGPVN]
)J)CI QYPGF CPF )C]|

/ICPCIG —
CIGPE[ HQT QXGT [GéEu__E

YYY T\T DCNVKOQTG EQO

5VGXG ,C

4QP <KOO GTQHQDpH QR KLJKHU SRZHU WKDQ WKDW H
\

&QOGUVK

. RW D WHDP ZH DUH DQ HVWDEO
2TQ H G U LJ KQ:EK:LQWKH ¢QHVW ZHE EDVHG PDUNH

2CTVPGTU

GC

(QT KPHQTOCVKQP QP QWT «TO CPF EWTTGPVN[ QHHETGE DM GT &R
TGEGKXG XKC [QWT GOCKN GXGT[ JQOG NKUVGF YKVJ CP[ 4GCNVQT

T l(tHU\ DJHQW WKURXJK DI¢OLDWLRQ ZLW
RPPXQLW\

410 <+//'4/#0 4'#.614
#551%+#6'5

TP 0TKU KGRI

ESMILE® PPFGRGPFGPV 4GCNVQT

DVVRFLDWH ZLWK WKLV DJHQF\ KD
E €pPPNHW \RXU KRPH RU (QG \RX D KRPH

H @UTVVI—H_DXIG q'JHQWV FDQ SRVVLEO\ PD

‘H XQGHUVWDQG \RXU SHUVRQDO OLIH V

ColSael Dabs ResGabi Dhangs
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/R QJ 7THUP & [ZEELHLHV SURSRVHG E\ LQVXUDQFH DJHQWYV

&RQWLQXHG IURP SDJH

JURXS SROLFLHV DSSHD Y H
RI \RXU QHHGV DW D GLVF D
,QVXUDQFH DJHQWV ZLOO K
SDUWLHV UHO\ WRR KHDYIRX\ RQVWWBQFHQ WG PDWH Q FANK G
LQFRPH UHFHLYHG E\ RQI ISWFRXQMY IRKHZKLFK \RX P D

WR FRUSRUDWH DQG JRYHUPMHQIW UHORXRFSVOSQPHFLHYV RIWHQ SURYLGH
WR UHFRJQL]H JD\ DQG OQHWHG B BHIGR XSO W  WR  PLQLPL]JH WKHLU
EHQH¢FLDULHV RQ SHQVIFRYW\ODQV PDQ\

GRPHVWLF SDUWQHUV QG WKWPMHIYYWHV.QGLRI D WUXVWZRUWK\
GLI¢FXOW VLWXDWLRQ VKRXOIGY RMKHZKRFESIOHQWKRYURXIKO\ H[SODLQ
WKH SHQVLRQ SDVV DZD\\RX®Y BSBNVHYQRXWRXU DGYLVRU VKRXOG RIIHU
DUWLFOH 323HQVLRQ 30DJ®RYMIUDPRY YWKURQIE D UHSXWDEOH FRPSDQ\
/IHVELDQV " , ZURWH WKDWUHMHEMPSSQYRSRVDOV ZLWKRXW KHDOWK
ZLOO DOORZ QRQ VSRXVD®LEHRMHQWIVYDUKRFHRQOO\ \RX ZLOO TXDOLI\
SHQVLRQ SODQV 7KLV| PRID QWKRWMDWDWKIN DQG ZKR FDQ FRPSDUH
SHUVRQ UHFHLYLQJ WKHKINQWHRGSRIQHFRAHIDLQVW \RXU RWKHU SULYDWH
FDQQRW SDVV WKDW LQHRPH JRRXHEYHROIDFLHV ORVW LPSRUWDQWO\
SRUWLRQ RI LW WR VRPHNRXNKRXOBUWMUKY® WKDW WKLV DGYLVRU ZLOO OHW

VSRXVH ,1 RQH SHUVR
WHUP FDUH DQG WKH R
SODQ DQG SDVVHV DZD\

\BXIFN—Q_WHVI(DFQ@)\NKHU FRPSDQ\YVY SROLF\ LV
IEHIW WHIW DR H@XL R Q
WKH VXUYLYRU PD\

KDYH WR UHFHLYH OHGLFDUGLNHOWMWML¥FOWRLY IRU LQIRUPDWLRQDO

FRYHU KLV KHU QXUVLQJ BREPERAMHWMWRQOAKRQG LV QRW LQWHQGHG WR
UHGXFWLRQ RI LQFRPH |[FRXRGLEGN WS HRWAHDGYLFH WR DQ\ LQGLYLGXDO
WKH VXUYLYRU WR PRYH KBREPVKOWKWRXKPHIDO WD[ DQG RU ¢(¢QDQFLDO

WR D QXUVLQJ KRPH

DGYLVRU WR GHWHUPLQH ZKDW LV DSSURSULDWH

I \RX ZDQW WR SURWHIRW \RXU YWWWKMWLRQ
\RXU LQFRPH DQG \RXU|ULXBH¥FXWRWKHRRWVIIHUHG WKURXJK /LQVFR
\RXU RSWLRQV IRU FDUH3URXDWMH\ /HEIWU OHPEHU ),15% 6,3&
WR ORRN LQWR ORQJ WHUP FDUH LQVXUDQFH
:KHQ VKRSSLQJ IRU ORQJ WRGP "HOWIHFNV LV WKH 3UHVLGHQW RI

LQVXUDQFH PDNH VXU
SDSSOHV WR DSSOHV ’

SDRMXWEREEBHAUH - HDOWK ODQDIJHPHQW
$00 WRR IUHTXHQWO\

JLOP

&RQWLQXHG IURP SDJH

VSHFLDO HIIHFWV DQG DFWLRQ VHTXHQFHV
DQG D JHQXLQHO\ URPDQWLF KHDUW DW LWV
FRUH &R[ DQG &ODLUH 'DQHV GHYHORS
VRPH ZRQGHUIXO FKHPLVWU\ DV WKH VWRU\

.1l \RXTUH ORRNLQJ IRBURIRHWKHYIDMG \RX URRW IRU WKHP WR
ELW PRUH OLJKW KHDUWH@® OGQE ZBPDVRNVIWHPHDILLQ WRJIJHWKHU HYHQ

DOO PHDQV F&WB N GRX W/
WDOH DERXW D P\WKLFD
VWDU WKDW EHFRPHV K

DVIDWUVHHPYVY LPSRVVLEOH WKDW WKH\ FDQ
OONERHGRPA 3 HDIBIOL®Y WKH ZLWFK VHHNLQJ WR
XBEHQD L) KRRYHIR RWK LV IDEXORXV DQG ORRNYV

ZLWFKHV ZKR VHHN WKH WWYQQW®J BEHFRRWKHU JUHDW VWHSSLQJ VWRQH

\RXQJ DJDLQ DQG D \R
VHHNV WKH VWDU WR L
ZDQWV WR PDUU\ :KHQ
&KDUOLH &R[ GLVFRYH

XO®R RBQ Z&®R FRPHEDFN WKLV VXPPHU 7KH

PRQBV\LIWKSH UWUIOV KIREHUW 'H1ILURYV VZLVK\
FRORYN TULNWMLIG VKLSTV FDSWDLQ 7KHUH
US/R MAKGIT W WHHAKDWR EH D UHDVRQ IRU WKH

EHFRPH KXPDQ KHYV WDNADBSWEDGNWREXWYH VXFK D JUHDW VHQVH RI

DV WKH\ MRXUQH\ EDFN

WRNVKQAN POGOB QWM PQBRPHQTY FORWKLQJ EXW

HQFRXQWHU PDQ\ VWUDQWWKEQURARQYEMHWVXMLILUR DQ LURQLFDOO\ IXQQ\

DGYHQWXUHV WKH\ ER
LV VRPHWKLQJ GHYHO
WKHP WKRXJK QHLWKHU
EHFRPHY FOHDU WKDW W

WAKS HHHIKOD BFR XWKKRHEH TXLFNO\ D UHSXWDWLRQ
REDRQJIJEHEEWVWHR\HG 7KH ¢OP IHHOV D ELW
DRI RCPQW VWHP#WWR KDYH DERXW IRXU

KHQ 8 IDQUW RW KEEKWI RMIKBIW GRHVQITW GLPLQLVK

DIWHU WKH VWDU DV ZHOOQWVWYUEXWUPWY PX¥FWDEIBXOW " LV D ZRQGHUIXO

ZLWK KLV WUXH IHHOLQ

JVDR@® WD NBPPDRU WKH WUXH URPDQWLF DW

VDFUL¢{¢FHV LQ RUGHU WRHMHWHSB <YDLQ WKH
VWDU LQ KLV OLIH S6WDUGRVWRUW DHPYDDLHADOYLVLW &KXFN RQOLQH

¢OP UHPLQLVFHQW RTK#
$GYHQWXUHV RI %DURD
VFRSH DQG YLVXDO VSO

HDW\ 2220 PW\DSPJWH FRP QRZVKRZLQJIJWY
QOXQFKDXVHQ
HQGRU ZLWK WHUUL¢F

Bl D1ONAD LR RIG0H!

vl
RQ WK

O\WWWLFNDO 7K\PHV
6RXWK ODLQ 6WL
1HZ +RSH 3D

ZZZP\VWLNDOW\PH)

1HZ +RSH &DQGOH
6RXWK 0DLQ 6WU
1HZ +RSH 3D

1HZ +RSH /HDWKHU
IRUWK ODLQ 6WUL
1HZ +RSH 3D

272Z QHZKRSHOHDW

2UE 6LOYHUVPLWK
$ 6RXWK ODLQ 6W
1HZ +RSH 3D

Z7ZZ RUEVLOYHUVPL

3RUFKHV RQ WKH 7
JLVKHUfV $O0OH\
1HZ +RSH 3%

Z272Z SRUFKHVQHZKEF

BULPDGRQQDYV &OI
6RXWK ODLQ 6WL
1HZ +RSH 3%

Z7ZZ SULPDGRQQDVI

7KH -RQDWKDQ 5LF
% 6RXWK ODLQ 6V
1HZ +RSH 3%

ZZZ MRQDWKDQULF
FRP

7KH /IDVW 7THPSWDW
$ 6RXWK ODLQ 6V
1HZ +RSH 3%

7KH 1HZ +RSH &KDF
&RPPHUFH

3R %R]

1HZ +RSH 3%

Z272Z QHZKRSHFKDPE
7KH 5DYHQ

"HVW %ULGJH 6W
1HZ +RSH 3%

Z22Z WKHUDYHQUHYV
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6DWXUGD\V 6XQGD\V /DERU$XA ORQBPW f DP  SP5DLQ RU 6KLQF

1HDU $QQDSROLV LQ &URZQVYLOOH 0

JRU 7LFNHW ,QIRUPDWLRQ *URXS 6DOHV &®QO0 ( $7 7+ ( * Jram
i S ZLWK D *LDQW % KNG, & D

JRU 'LUHFWLRQV 6SHFLDO (YHQWV 2WKHR LQ KRUP BWLR® & D cvs G
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