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EDFN XS D SDWWHUQ RI
WKH HPHUJHQFH RI YLUD
WKHUDS\ 6KH VXVSHFWHC

FDXVDWLRQ DQG ZHQW OR
8VLQJ FHOO FXOWXUHYV
VHQVLWLYH WHVWV LQ W
DEOH WR GHPRQVWUDWH
LQ IDFW KDYH DFWLYLW\
VXUSULVLQJO\ +,9 TXLFI
UHVLVWDQFH WR WKLV PR
3. Q RQH SDWLHQW WKD
GHSWK >WKH GUXJ@ VHOH
PXWDWLRQ WKDW FRQIHL
ODPLYXGLQH DQG HPWULTF
WKHP LQHIIHFWLYH IRU W
VDLG 7KH UHVLVWDQFH S|
XVH RI WKH FRPELQDWLRQ
7UXYDGD DQG $WULSOD

7KH GUXJ LV HQWHFDYLU' X%DQDMOKHGHAXHVWLRQ
WMWKWH RGP LBHDULVWRO O0\HU'
DQG TXLFNOSUHMEGERAW O5LFK &RORQ

SWHU HCDW H QW WeX6BL H & WK LV
HQY ARV \D QZGH KHDDYGHV DV V [
SOREPDOANY WKREYDQC
QRZKUBB\RQO\ WLPH ZH F
DFRRLWHL WAKIRY ZKHQ ZH XV

FRQWLQXHG WR XVH LW YRLIWHU LWRBKEGDWBVYYV 7KR
+WBEHUMYXEVRLDQRHP RAOFDU OH®

WHPSHUD WKH GUXJ KDV HPHUJHG UHS DRGRBURQEJ
VWXG\ LQ SDWLHQWYV KRSRENWW VWEKUVBHG 6 FKRF
R XWV L G H WUHDWPHQW ZLWK HQWHFONYYHUVIQW\ BIVEDOOIRUC

SRUWLRQ RI WKRVH ZKRFDOWOW G/ WIRIRMNG: QGLQJ 3
RWKHU +%9 GUXJV EHFDPKHUWKRWXWKOW WDEREHHQ V
WKHP DQG VZLWFKHG WRWHRQWWHDNRUWKBOW +%9

VHHQ UHVLVWDQFH HPHUDPHIH FRLQIHFWHG ZLWK +,

(QWHFDYLU KDG EHHQVHKWDRRXIKW WR

KDYH QR DFWLYLW\ DIDLQVWKH, FRIRZHY\HDQG WKH
-RKQV +RSNLQV 8QLYHUWHK®D\Q UH¥ HDOKH KOHDUEH O R H
&KORH 7KLR 0' ZDV LQWQRWHGIBNVKWMKH LQFLGHQV

FDVHV RI WZR FRLQIHFWHG SDWLHQWNY ZKR o0

.RULW]HU VSHQW ODV
GRZQ WKH SDUWLHYV
UHPHPEHUV WKURXJK :HG)
+DSS\ +RXU + WKDQN JRG
DXWRIRFXV +LV SKRWRV.
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2] 2 IHDWXULQJ DQ DOO PDOH FDVW :KDW
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KRZHYHU 3:,=$5"' 1 LV QR UHKDVK
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*0&: IRU PDQ\ \HDUV DQ|G LVYLANHWYOEHEGH
WKDW %XKUPDQ PDGH LW SRDWQIE®HWH DYDLODEOH
3, WKRXJKW :,=$5' ZDV| X 2B HDWFIZGRIWDI DW /DPEGQG
IRU WKH &KRUXV DQG IR U:PYKLHQJ WIREQ OV WR H W
VR LW ZDV DQ REW KPXVD;MMRVQXRH 1: DQG +5& $FW
SDUWV IRU WKH &KRUXV DD@GG6WRTHLUHY &RQQHF\
ORW RI LPDJLQDWLRQ DQG SODPRUY L ZIKMWEPDWLR
FRQVLGHULQJ DOO WKH GYLNHUMHQ@WZ IRFBRHM DQG
FKDUDFWHUV 'RURWK\ HQFRXQWHUV DORQJ

+HSDWLWLV 0/@\/,9 YLUDO ORDG DW WKH

R FDWFK WKH GHFOLQH
&RQWLQXHG IURP SDJH EDFN WR WKH LQLWLDO EI

7KH IDFW WKDW 7KLR H
WULDOV RI HQWHFDYLU L@ ¥R F®WDWIRRQ | HFRVPHBGL Q J
SDWLHQWY KDYH RQO\ EHHHYFRRGEF WHD® WP RUH
SDWLHQWY ZKR DOVR ZHUGLREF XOMV7LQ VWXG\LQJ V)

7ZR  PDWWHUV FRPSOLFBWHVFRHQWL:LF TXHV
XQGHUVWDQGLQJ RI WKLV RQWHQ WKRXYUDQGLXQUH
WKDW WKH QXPEHU RI +,9W+#9 ARLTNHBWHGLWK ZK
SDWLHQWY LV UHODWLYWNOLG/P-XO®Y DO®L@ KHi[HHR
SRUWLRQ WKDW UHTXLUHRIW WHIHW PHRORP X R U \W\%BD V
EXW QRW +,9 LV VPDOOHU ¥ WA OO HDRHPG QRS $ QYR F D |
YLUDO ORDG GRHV QRW KDW H.L PRR WQRDVQ\WH VRO W H V F
FOLQLFDO VLJQV LQ WKHEHF®XW LH@WH/F DWR UNIK\H D
RQO\ ZD\ WR LGHQWLI\ LWRUVWEAHPRWQION RAHSDIW L W |
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VLFXW $YHQXH

D DERXW *0&:

DSSURSULDWH WLPHYV
EHIRUH LW UHERXQGV
DVHOLQH

DGH WKH LQLWLDO
DPH SDWLHQWV LQ 6DQ
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%\ 5LFNLH *UHHQ

‘H KDYLQJ VWRRG RQ
RXU SUHGHFHVVRUV KDY
OHDYH D OHJDF\ E\ FUHD
VXSSRUW V\VWHPV GHVL

57%/"

VHH WKH QH[W \HDU 6R

FDXVH , EHJLQ WR VHH \
WKIH V& XDHEHRIXVRV XSSRUW
HP D \EHV SIR QD B DO LR\Q W,RK D
W W@ INQ W\R L VP OWALHR Q VZR R G G
) GBHHG- LWR RWQH B DINALHD W R IKIR L F H

QHHGV RI RXU VDPH JHQGHU ®RWHKH RRIOCOCRIHP QL]D

RI FRORU ZKR KDYH \HW

$V D PHPEHU RI W
$PHULFDQ 6DPH *HQG
$$6*/ FRPPXQLW\ 5LF
GHFLGHG WR WDNH D O
GHYHORSHG DQ HVWDE
WR WKH HPSRZHUPHQW
FRPPXQLW\ 2EVHUYDWL
ODUJH $$6*/ FRPPXQLW\
EXW EDUH PLQLPXP UH
UHODWLYH SURJUDPPDW
GHYHORSPHQW SROLW
HFRQRPLF DZDUHQHVV
DGYDQFHV 2XU QHLJKER
'DVKLQJWRQ '& ERDV
JRYHUQPHQWDO SDUWQ
SROLWLFDOO\ VDYY\ $$¢
DV ZHOO DV FRUSRUDWH
SRZHU RI WKH $$6*/ GR
WKH IDFW WKDW $$6*/ L
HQRUPRXV DPRXQWV R
%DOWLPRUH WKLV DZDU

NRQERBERO@ QG 5LFNLH *UH
KBLISHUHQ@W %DOWLPRUH Z
HNQG/REXYLQHVV HQWHUS
NEHWWHWHQ/HUYLFHV DQG
H36 * R @ RIDALXAMKL VDIQHSY  UHF |
D H\QKRPUHPQRW V GHPYRRQRHPE F - VR F
R G WDIQHWV 3 $18 ¥/ 9LVLELOL"
RHQ | HFWIHDHO MG RD LQ PREL
[FR PPXQWWR RUWMH HQVXULQJ
SUKIMHQ VOWVR. REQRYRGLQJ F X
L P HDFX® Q Q VPV WWRUUX FONXOLUGH U
V IDFRD® VX $ QRXWQF H

DQG&H VREIDDS$ / SURJIUL
> WIHQUY ERRP XFRDLQVEHVW EH C
WIHERIJSBRPWWY.H UXEULFNYV
HBVRISDPY L WHKGMWKHLDQG ¢
5 *IGRREBAXLBQW ISEHYUHQHVV
\DHWFIRUQH YWRA QRIBWRBUDP
OOJIRXSV BURUWHEPYV
QGLHLGKBGVFUVEWAG WKDW
IWRPROQWM RXQU OLYHV IRU
HODHWY RHAKRR GIWRUBH KDYL

ODFNLQJ ZLWKLQ WKH $56D FREPIXQUWQWVSHUVRQD

Rl %DOWLPRUH DQG X
DSSUHFLDWHG LQ WKH
DQG SROLWLFDO FRPPXQ

, ZDV QRW DEOH WR
EHFDXVH , GLG QRW UHD
LW zDV HDVLHU IRU \RX
ZRXOG ORRN EDFN RYHU
VHH D ORW RI VXSSRUW
EHHQ WKHUH 6RPHZK

QQRMWLFGIRZ MHIURY OLNH |
6 5 RWHLP\R U HJ EROWLRQ HEVO\D V V L
LMQG DGGLFWLRQ :H UHDC
WKIOWH PAVVWHRWI\DUH VXSS
OO\ N.BRD ,ZZDVDFP¥RXDO O\ |
W R PRIROROU WD EIGH BAG, IHH
PV XDIOB\ BEGRQBWVKH SRI
DD@GGSDRRI A KDYLGR LV F
HRUH Z BEHW XKML O WKH QHI[V

WKH EDODQFH RI UHDO WWRHDBGQGHMYOXWLRQ |,

QDYLJDWHG OLIH«FKDQJ

LQJ:HRRPVWKAWHRXUR KRZ WR

EHKDYLRU DQG VHOI PHG\VWWPRQVKDWHKHIHFW RX

GHWR[L;FDWLRQ ZDV WR

RD®ZDOVXEH FRJQL]DQW |

8VLQJ WKH WLSV IURP KHYVDDHWHDQWREKRZ WRG

7KH 325 7%/ 3RWHQW
IRU 7TRWDO $GYDQFHPHQ
RSHQHG LWV GRRUV LQ
*D\ /HVELDQ %LVH[XDG
&RPPXQLW\ &HQWHU

¢QDQFLDO UHVRXUFHV
DQG DFFXVDWLRQV ZLW
RI WKH FRPPXQLW\ RI
VHSDUDWLVP DQG GLYLV
FRPPXQLW\" SHRSOH R

LIDVO/ XHBW DPIHF\WE XV WRPRU
W D:QIGYRIQGHWIRWEH PRUH
W K DY FIR QAOKIPRHN V

7 UD YWIBI@& HRQ WKH VKR

'HY/\SH @/HHIF FOLMWPRRWMH G(DFK JHQ

EE QRIQW O DK KONV D UHYV S
KMA@WBIRE DRGNNUERW LQVW
RS WYRPRIWHQRGHU ORYLQJ
LRRURP RZKXKL WHKH UBXOWDQH
IDVWO/X HYDIFW W KDHR GD I THF W X\

LQAXHQFH EHJDQ WR ZDON VBKBERXHK FWMHOQKHGURP

VPDOO DQG PHDJHU GRR
WR GR VR 1RZ LQ LWV ¢
LV D QRQ SUR¢W GHGLF
DGYRFDF\ VRFLDO PHG
OLIH VNLOO VHUYLFHV W

UNIHD@QEDFREWRRXKHVSDUWLF
I'\WK VRDDUW A KB BR UONRIFDD O FF
DDAHCG LV@Q R WS DRWLLYAHMQ J WD VI
LFDROP LIDMWH HOVP LKLRV WYV QHZ
G BDEXWA ¥ HR @V KB GHIRDEKWE V

DQG ZHOIDUH RI 6DPH fTHRBEHNOWDIORYLYPJI $VVHPEOLH
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KDV MRLQHG WKH JURZLQEJ SDUD
SXEOLFL]HG YHUEDO DQ
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7KH UHFHQW VSDWH R
PRPHQWY EHJDQ ZLWK| #HBRNADY ZWRDM RXOG K
DFWRU ,VDLDK DVKLQJWR® NRBBOSHKEVIKEBOBRA2KRE
*UH\VYT $ODWRP\ FR VWDU&RXDWRHUJKW D VKRFN Z
3IDJIJRW”™ GXULQJ DQ DOW HKWRD WLRIQQRBR QR W KRH WHW. V
7TKHQ ZKHQ IRUPHU 1DWLR&B OD% DNVWHWHDO®HUY H
$VVRFLDWLRQ SOD\HU -RKQK$PDHFKW ZDPH ELJRW
RXW DV JD\ DQRWKHU UHWKDWGFR®S$ BQOD\PXFK R
7LP +DUGDZD\ VDLG ERQH RRWKKHIJ5HSXEOLFD
GHURJDWRULHYV 3, KDWH JDYAR JLYH \RX bQDMEH DD

1RZ $QQ &RXOWHU

$W D &RQVHUYDWLYH| 3REDWIHRDLOY/ BFWLRQ
&RQIHUHQFH HDUOLHU KLV 7TRKRIQWEKD FARERQW HRJI W
UHIHUUHG WR SUHVLGHQWDD®W \MDLQYGRL GRVWSL FRRQD
(GZDUGV DV D 3IDJJRW ‘| YHIV L S\KHHQ \R WK HUG LFDWH
3) ZRUG 1

3, 2DV JRLQJ WR KDYH D IHZ RRCPBHQWBE/OHG 9LHW
RQ WKH RWKHU 'HPRFUDWILNHSBMNVEGX\QHNGL XU WR
FDQGLGDWH -RKQ (GZDU®WV1%&EW2HW WXUQV
RXW \RX KDYH WR JR LQWR} UNKD@NLWYXRMJH VKR
XVH WKH ZRUG pIDJJR WHARW , DMRG WLYKEO O WD |
Rl DQ LPSDVVH FDQTW |U+DDQOQO\WW D & B RIPEIR/X W
(GZzDUGV ~ VKH VQRUWH *HW WKH SLFWXUH" WKH ZD\ LW RXJKW WR E

1RZ \RX KDYH WR XQGHUYMWD QF® OWKLIQN (GZDUGV &ZRROMMWDIY RIIHQVH
WKLV LVQITW VRPHWKLQJ RPYGRKX® ON K\ HWKIHDL. WK R/l H
WKH EDWWOH VXFK DV |VORWDK VEVBUQYWRDITWVQG

ADFH

P06 o ek wQF’LFO

SH_RI KLJK
D# & H MFW)'—'G$IBSJOH

4FOJPS 1PMJUJDBM $PSSFTQPOEF
RO

YRIQOO RAIBE RI YLWULRO

QOIBEWW\RUJIJDQL]DWLRQV
0 ZFDQ/O XA@HG HU Z D\

RQ WKH VKRZ ZDV LQ
KD UKEIDRZAU PW ERPPHQW V

GDPROXWQ U2EMHNHQ G
DQG ORVW DQ HQGRUYV
Q®OPP P HWV LRBGIIRIS OWHZ L IW O\
ORWV B UMNKDW KD USROWLQ

X OUR FEH D DZDHUD F\
RU $HHR O HDWR/ LY RAH R¥Y

ZD VWV IOFRDXIGFEHVE  BAHK D W
K8 QQ RHRINBQV3HUMARV 6\QG
RXW KHU LGLRF\ WR QH

HSLWKHW 1RU ZDV LW D IGXIPEPDMNIPG UIN BN KLY ZLWF

ONNIVIZ R

ZULWLQJ FDPSDLJQ KDV

LQFOXGH KHU FRPPHQW

7KH QHZV LV DOO WKHQWRDWP H QWRKUZDW G WR | X UWIKYIHY FRRPBEVPIWLRQV
FRQWLQXHV LQ ,UDT KVWH NRWR ANK HP FBRR B W I L W\ R VWD HRE O

VWLOO GHDG DQG 1HZ
FKHDWLQJ K\SRFULWH
IURP FRQWHPSRUDU\ L
LWIV WLPH IRU D IHZ K
SXEOLFBRMWRHKROG 'LV
DQG 00UV &XBRERNERRN
$W WKH EHJLQQLQJ
FHQWXU\ D ZRPDQ KDG

WIQHRLFK LV D O\LQJ -RKQ (GZDUGV ZKR

R« WRWLQZKLEHHDNYHQ QRVNKHWUWKLWWRRLR PDUULD
VRAMNMHQOEB®QANHLQ EXVIBERE/ vOV DRV O/ XFFH
QRRDIUEPWHKFSHFWHG WRKHDNYMOXP L&RE H[FHHGH
BHHJUHHVLQ FKHPLVWU\ $VRRHDQ PDGHQ *&RXOWH
KHU RZQ VRDSVY DQG LQYHWWRIGFRXY\RY QRWKHU

IF OVHKBIQWQZ H Y\R OXWK RQV &RPPRELG WRIHKY HRIRG 6HQ
ZRPOVQ ZBMNWKH SUREOHAIRRHID X FHYHGLFWDEO\

ORQGD\ ZDV :DVK 'D\ | MWHVIGDM « DQG WKDW LW VKRXOG
,URQLQJ 'D\ :HGQHVGD\| 76HZLRULQFLSDO VWDLONODBbWLFNEHKWVFRXUVH
DQG OHQGLQJ 'D\ 7KXUVWERH *0IDHYG®GOHVY KDV WR GRKH @WKDEBYQ IWHIS XEOL

+RXVHFOHDQLQJ«
2QH GD\
YJULGD\
7R VZHHS ZHOO ZLWK D RURGPPHY DR RBWH RI WHHVHVEGXY®RYRAV
WKDW FDOOV IRU TXLW H DDV IOVI\D BV RIU V NELGDHOD XQ BRW W VKOl kS XERH\F D Q V
LQWHOOLJHQFH
EURRP IRUZDUG VR DV
GXVW LQWR WKH DLU
D EURRP LV WR NHHS WKBIQIGDRW®HUD OYHDUVFV RI DGENDO ¢EHUV EXW
LQFOLQLQJ IRUZDUG DQXQRWYHBWWRABZ EWHWRLQJ ZRWKU JDAKROIRAORZH
FRPH WR WKH SHUSHQGLVFNXBROG EH GRQH SUHIHUBDPBORWXWSRPQDWLRQ

,WIV QRW VXUSULVLQJIORRMW <ZRPHQ ZHUH RQH EHOLHYHG
&RQWLQXHG RQ QH[®VSDURIRQ DV &RXOWH

FRIIHH DQG ZLQH VWDLQW¥RSHVXOM &\ “kXPhDQL

XYM EKHN Z®WWXHY WKH VLIQL¢(FDQFH RI
L F R\PPP KQPW B QG BX®! RWKHUV FLWHG HDUOLHU LV
URRWHU DERMWP BWNKHIVDFWLRQ DQG UHDFWLRQ WKDW

V XXHABG ,FBDWKWROVKLQJIJWRQ
V 7D GG KRIPIKSK DERM JIRW ~
| MXMRHDRRSYHRIDWLHGI E\ */$$' DQG RWKHU

VW HL 2 B U DED@ IOVK HIGO ED UMK
IHV

$VVRFLDWLRQ DOVR GL

VWXII FRXOG FRVW \RX ¢

IRXU QHZVSDSHUV KDYH
&RXOWHUTV VIQGLFDWHG

UWLVLQJ
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LQ WKH ZHHNHQXVWXDI@WMHFWHG LW PDOFPIHFHYEDOLWW 5RP

LV VHW DSDUW DWRVEZSSCLGLGOWH R[DOLWHFUE& RURMDWVRWY GH DL
SLQDSSUKRSWLOWYH. QJ 2ZW WHUKHU HY |

G +HOS 8

WKLV

FDOOHG
WKHUH ZDV D

$Q G HMAXODWHR O GULYH

WKH VKRZfV SURGXFHU
KDWDD VIXQHULRHHUHG H[DPRSIHEXKNHGVRPH VOXU DQG

KRPRISERERD WHRRE WKH!

SHBRIOHFROQORZIDYS LQ WK

L 2DVQIRQ@RIAHG HPPHGLDW
HUR®S WRR LWRPRSKREHYV
WELON RVQ HHZ/K RQV PEEW K B RO L S
HRB@W 7XEH ZIRXOG KDYH F
W K QW XDHFBIBW KR @

HQWIX® %DVWHWEDDD , WK
VDR VW RHD VGG L UV FOR Z G
DSSURYDO &RXOWHUTV UH
DRIQYJ DMRWNLLOBD WKH 5HSX|
Q GPWWKLDIW W. \R © UMK L V HRAGQ\H

H B5HSXEOLFDQ SROLWLFR
GIWR\PDSQWFHHGN KBIPVHO Y H V | U
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7 Y H GALUOHF WRHUEH YWIR) EH O L«
| SIRWAD ZKKEX ZDQ®W KDYH D
7Y & B S HUWK I$ W QEGHHBHWQ G H Q V
W K® FA-R YGQMRS'SHIGOO EH GHF
FRGIX Q. RIDQ @ IOHOHHWIR B N V
HR HQW&IHU KRWRSKBRWLD WK

PDMRU 79 QHWZRUNV GHP PO®DJIH WKRHX GR @MVD ZHG.

DERNQW,)\ DVEGLVILRQHVVH
OO BOKGRYDL IGURJROHRU J}
BQG&RXBWRQJVHIMVERQDO
KKV IFERPWKBWHDU RI JD\ PI
W ROWRWWYW TDXQ & MVKH\ GLG QW
JH HTOHD LW YOI R BDOWW ZKR
V VU IKID® \ 5HEXERLLWBGV DSS
5 DVJRBDIOHR IFRMUWUGID FH 2
UUGPWRE HWRIFG PRUH IRU &F

HFeRZBWIBWY D OBGIEW WKDQ

DWRDW (GEQWGRQ WKHUH 7
AR IO HG3 W LKKIDWH I DY KRP
QFFDW \E H US BRIV RRW RVQX FV K H \
UHPDUNV DV 3LQDSSURSUL
FDQTXWDHOVAL\G NQWQIDFDQW
6MQLYHRKDODO FRQGHPQDWL
QHK\AIS URYANGSDB HUV  WKDW

RO FKQ HARWVWHUHIUQYKLQJ

RUR ODWW I QMKHIG ZWE&® KDY H

LW LV | ZRYRQW DR L X WK WHGH | X Q QHHYOH QWs ORARKG BY WKH HTXDOOBHQ$JARBULRBVLYV ZDNI
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7 KW KRR XV KO\ ARHRQK H Z RRHOY S\RIQOMNH Y HPO W-Rv& H TH Q

\KRBHGLYRWKD®I XWQLQJ WK
ZLRXOUED MXKWWHDYV GHOHW
31 ZRUG ~ DQG KDWH ZLOO
GKRMWHKIVD ODPH

W K ®WH MRHU WKWWVDH OV QR7 V|
DW Z27ZZ 6WHYH&KDUL®J EO
U VSHZHG KHU
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RQH EDFN
7KHUH ZDV WKH DQQRXQFHPHQW
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$VVRFLDWLRQ SOD\H
WKDW KH LV JD\ :KL
WKH SUHVVHV LQIRUP
QHYHU FRQIXVHG Zl
291HDO ZDV D MRX
VHYHUDO WHDPV K
ZDV VLIQL¢(¢FDQW RQ

2QH ZDV WKDW K
WKH ¢UVW 1%$ SOD\H
:PDQ WR PDQ’ PHDQV
GHIHQVH $QRWKHU |
D VPDOO EXW JURZ
RI PDOH SURIHVVLRQ

DWKOHWHY ZKR KDYH
'DYH .RSD\

IRRWEDOO SOD\HUV
6LPPRQV DQG (VHUD
EDVHEDOO SOD\HUV
DQG %LOO\ %HDQ *U
UHWLUHG DQG DOO
KRXVHKROG QDPHYV
RZQ KRXVHKROGYV
QRZ WKHUH DUH HQ
PDOH DWKOHWHV WR
VTXDG
$PDHFKLYV DQQFR
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U -RKQ $PDHFKL
DH KDUGO\ VWRS
DWLRQ $PDHFKL
WK 6KDTXLOOH
UQH\PDQ RQ
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U WR DGPLW WKDW
PRUH WKDQ
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JRUPHU SOD\HUV DGGHG WHON. R RWQ WHIIHVW XSHU % REOGDGS $INVWH-YWQI ZK\ 7
Rl 3BRUWODQGYV ELDV $ VDRFROWKKHUIWMHWRID OXQ EGBIRWONQFRXUDJHG WR VPR
WLRWY IHHAW VI W L VQVOIR X QG| WIBHWHR HFRORXIDGLQJ ZKDW KRV KOBBSWIORHE R
SIRUGNHVH BERPXIPDWWE WRIKRVWILBO HNULMMHAIGPLGDWKBHI PH2DVHHNY HRXU ZRPDQYV C
DQG RIIHQVLYH HQYLURQEGHIODMUHGGWH ROXWLRQV WRRWHSHW KRHHWIHRLVWR XY
D QWR. @i
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PHFKDQLF UDQGRPO\ DSSHOMVGDORBHUV ZLWK Q
ZRQGHUV ZKHRWHHWKRDWUIDS DUWLFOHV LQ QHZV!
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OLFHQVH WR DQ\RQH Z2\DO\RZAA\Q H WO FBRDWH O0RW
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&ROWYV DQG &KLFDJR %BQUNDOOWRKDR®@QY DQG SLQ
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IDU PRUH RIITHQVLYH WHIREWKIRGHIEKMWKRXW E:
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'U (YD

&RQWLQXHG IURP SUHYLRXEVRSPHHQ

1RZ \RX NQRZ WKH IDH
WR NLGQH\ IDLOXUH LQ S
RI WKHVH IDFWRUV OLNH
+HSDWLWLV & DQG KLV
DUH QRW FDXVHG E\ +,9
LQ SHRSOH ZKR KDYH +,
SDUW RI WKH DUWLFOH

GLVHDVH UHODWHVY WR +,97ZpMWEKERW LRG LFAQHV

WKH UHDVRQ IRU WKH EL

7KH PRUH ULVN IDFW,
GLVHDVH D SHUVRQ KDV
DUH WR HYHQWXDOO\ K
DQG QHHG GLDO\VLV )R
NQRZ VRPHRQH Z&RWGR
+,9 EXW GRHV KDYH KLJK
DQG GLDEHWHV WKDW
JUHDWHU ULVN IRU NLG
SHUVRQGRHR/IDYH +,9 EXW
RWKHU NLGQH\ GLVHDVH
RWKHU KDQG LI WKH SH
SUHVVXUH DQG GLDEHW

(SJILFRP LQVWHDG RI1 7UXY
0\ VXJIJHVWLRQ" *HW
FKHFNHG IRU SURWHLQ
KDYH LW UHFK
DQG GRQYIYW ZRUU\ DERXW,
WRXW QRKMR B WVIX@JHV WV \
H R SOKH B HWLY +S 0 RORWIMR Q \
RUIK WO RRGISWHRRXR WL U
NRERRW KZHURNIQH XV W K H U H
ERMG b BHQER MARION ZRXOG
) IRQ WROL\D V HEIRQRIR Y LU
 FOK@®R 8 0 DRQ KR\ NZ B Q W\

0)

OOERDIGY JRRG RSWLRQ
RWR NRUSNWEGOJHQJ WHQRIR
RDINHH Y XNJHHO LRHXUJ VN 16\Q H \ V]
DHHNY G AR QWK @ XZULHW K X
UWHWWEOH LI \RX

BYHKDWHYHU \RX GR GRQ
EDRRGDSUBRNQKUPIO ¢ IJKW
SARRROOQLWVDWKRXHK:UVW

KD'W OWRD

ULVN IDFWRUV 2Q WKH
JVRQJZLWK KEHUEBRRE
H3/U IXR/HG WIRU M KIRW We KD V H

'LUHFWRU

LDGD RU »WULSOD

RXU XULQH

.l WKHUH LV QR
HFNHG HYHU\ \HDU
WKH NLGQH\ ULVN LI
RX WDNH WHQRIRYLU
RXU XULQH DQG \RX
WDON WR \RXU GRFWRU
LV DQRWKHU +,9

EH DV HIIHFWLYH
WKHUH LV DQRWKHU
WR FRQVLGHU

6XW LI WKHUH LVQYIW
LW PDNHV VHQVH
YLU DV ORQJ DV \RX
DUH PRQLWRUHG
JLQH DQG EORRG

Il AAL T DY 1 IKA\AL
ALELEN A

ﬂ ‘vAvl
EHWZHHQ WZR ELJ
FRQFHUQ LV QRW

T D789 Ik VY

OHRXE LKHDYWKWEXY WKHLU ERWWRP OLQH

RI
%UH[WRQ +HDOWK

EHSYMWFIHVL V6 QG \RXU FRPPHQWYVY DQG

GUXJV DQG KDV +,9 DQG
D UHVXOW WKH\ DUH DW
WKH +,9 LV D UHODWLYH
WRWDO ULVN PDLO WR (YD +HUVK 0'

1RZ ZKR LV SD\LQJ IRU HDKORVK ®HWYLFHYV
DQG ZK\" , FDQYW SURYH®DWWERRUKHUHYV
ZKDW , WKLQN , WV QRW WKH 1DWLRQDO .LGQH\
JRXQGDWLRQ LWV D GUXJ FRPSDQ\ LQ D
VQHDN\ DG FDPSDLJQ $ERXW \HDUV
DJR WZR +,9 FRPELQDWLRQ PHGLFLQHV
(S]JLFRP DEDFDYLUDQG 7F DQG 7UXYDGD
WHQRIRYLU DQG )7F ZHUH UHOHDVHG DW
DERXW WKH VDPH WLPH %RWK (S]LFRP DQG
7TUXYDGD DUH XVHIXO PHGLFDWLRQV RIWHQ
SUHVFULEHG LQ FRPELQDWLRQ ZLWK 6XVWLYD
HIDYLUHQ] RU D SURWHDVH LQKLELWRU
$OWKRXJIJK WKH SURYVY DQG FRQV RI (S]LFRP
DQG 7UXYDGD DUH DERXW HTXLYDOHQW
7TUXYDGD EHFDPH PRUH SRSXODU DQG
PXFK PRUH RI LW KDV EHHQ SUHVFULEHG
DQG VROG :LWK WKH UHFHQW UHOHDVH RI WKH
JUVW RQH SLOO WUHDWPHQW IRU +,9 $WULSOD
HIDYLUHQ] WHQRIRYLU )7F WKH PDUNHW
IRU (S]JLFRP JRW HYHQ VPDOOHU 1RZ
WKH PDNHUV RI (S]JLFRP DUH WU\LQJ WR
QG D zD\ WR JHW VRPH RI WKH EXVLQHVV
WKDWTV JRLQJ WR 7UXYDGD DQG $WULSOD 7KH
NHUQHO RI WUXWK LQ WKHLU DUJXPHQW LV WKDW
WHQRIRYLU ZKLFK LV SDUW RI ERWK 7UXYDGD
DQG $WULSOD FDQ ZRUVHQ NLGQH\ GLVHDVH
LQ SHRSOH ZKR DOUHBIKE®Q KDYH LW
WKHUH LV ZRUVHQLQJ RI NLGQH\ GLVHDVH
GXH WR WHOQRIRYLU LW XVXDOO\ JRHV DZD\
ZKHQ WKH PHGLFLQH LV VWRSSHG

21 FRXUVH WKH PDNHUV RI (S]LFRP
DUH ORRNLQJ IRU D ODUJHU +,9 PDUNHW WKDQ
MXVW WKH VPDOO QXPEHU RI +,9 SDWLHQWYV
ZKR DOUHDG\ KDYH NLGQH\ GLVHDVH ©6R
WKH\ DUH WU\LQJ WR FUHDWH ZRUU\ DERXW
NLGQH\ GLVHDVH LQ SHRSOH ZKR GRQTW
\HW KDYH LW LQ KRSHV WKDW SDWLHQWV ZLOO
EH PRUH ZRUULHG WKDQ WKH\ VKRXOG EH
DERXW WDNLQJ WHQRIRYLU DQG ZLOO UHTXHVW

VHHMVWKULR Q VUW\RNK HDW) E\ H P
Ok V@W O BRIBIRW VRO RAKKGH EB P

&

&KDVH

DLO DW SXEOLVKHU#
RU E\ VXUIDFH

%UH[WRQ

DWKHGUDO 6W

5PXTPO $PMVNCJB #FUIFTEB

#FM

"Js

$B
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WLWEFK |
$Q ,QWH

%\ *UHJJ 6KDSLUR

'KHQ RXW SHUIRUPHU
3'DUH PH WR ULVH DQG ,
35LVH ° RQ KHU ¢UVWDN
7KLV %UHDN 7KLV .LOO
EHOLHYH WKDW VKH PHI
VRQJ ZKLFK GHOLYHUV
WKH %XVK G\QDVW)\ DQG
WKH SROLWLFDO FHQWH
VHW Rl VRQJV %LWFK Z
WR KHU ORQJ OLVW RI D
KHU DSSHDUDQFH LQ WK}
WRRN VRPH WLPH WR WD

*UHJJ 6KDSLUR )LUVW
WHOO \RX WKDW WKHUH D
DERXW WKH WLPH D IHZ
\RX MRLQHG )HUURQ RQV
,V )RON )HVWLYDO LQ &K
PHHWLQJ RI WZR GLIIHU
RI ZRPHQYV PXVLF SLRQH
KLVWRULFDO 'LG LW KDY
WR \RX DV ZHOO"

%LWFK 2K FRPSOHW!
ZDV WKH ¢UVW WLPH |,
RQ VWDJH $QG ZH KDY
WRJHWKHU 7KDW ZDV [
, DOZD\V ORRN EDFN WR
MXVW IHOW OLNH H[DFW
PHHWLQJ RI WZR JHQHU
LQVSLUHG E\ KHU DQG K
iQDOO\ FRQYLQFHG KHU
D UHFRUG IRU KHU

*6 7KDW ZRXOG EH
DOVR ZDQW WR FRQJUD
\RXU DSSHDUDQFH LQ
OLWFKHEKRIMVEXV :KDW

%NLWFK DOG $QLPDO

V %DFN
UYLHZ :LWK OXVL

MXVW (OPLQJ VRPHWKLQXDRKWVD )HRMXYSFOH 2RIV FDO

\HDUV WKHUH ZH ZHUH D|OBE R & WWKILLY J ONDR/IN WKW
DEALAV KO WLIQQIWKHVH NLQGAMR RFRAIXWIHORQVPHHLW IHH
R X0 @ HIHWQWARKIHH W R QU YR PHODK LXPP KL SBHU  +H
RORY B GO HUY DQG VWX|IIRKMNHR WKBW YWREW ZDV
IRAONHBW DHWO LRX RI FRPRXQLION , E20\0 GIXQYIW WU\L
DA LEXVERDHWVWR IKHDW 7KDMHMWKRRRAWKLOQW DQG

C
D

C

DWKIDW R HIEPRX\R WRUG W RDIHG G.i); DHIVKRUN RLQJ W
W KRHH DU LIV DWZD\Y VKDV |[E\RKQV HRUPPAHD S SHDULQJ D

USRIPFHHZBNW K LM ISQ ZBIWLN KO, \RKQ\NQ RZ E MFKOLRHN P\ PDL
KEODFDW RGO RHEUBPPYO\ LQJRLORUMRREHZ B\ WWK
FERN S\OLSHKWP H QWSLDILWY K *6 <RXU QHZ 0O®INHF 7K
{ PRYLH O6KR UREXANRW WR SQIHDRXVAKLY zZDV SUR
OLND DLBAR XWWRIRHU FDUHHU OLOOLQJWRQ ZKR OLNE
RI DXOIONFKD¥HDMKR \HDK -RKQHRIBD W ¢JXUH SDUV
UHHDHR DOHD B WU OIOQWW R NIMWQ ZRRHQ IMHOXULRH ZRHW O G
\EDVVUBIDRO @KHRR G DW ¢ JXSUR G XRPHG SWMRIS O%ILTW &R X
VD WH B QYIWIKIY 4 XKHUZKROH| PRIYAH ZQ® BEWHWGLVF
L AOKIRW , WK E DAD WIRIRWUN L QJ | 2R K WR BN HQD FMWHROUDAV L R
HRMR I ZDQWIHREQWR ZRUNVZEW KD ERRG R@EGHTW
HUHWFBQGDIULWOHMNWRZ ZKHUH BWWFKY JRULKLIQN -XQH
HWAKDHF LNDLAD BHRIQWEL QJ  $V, I2HH ZQ RWE FBIGO P\WW O |
WR NQRZ HDFK RWKHU LW UDHFADWPIHWRHO M/IRU SR S O H
HOD U, DWKZ QR WKKRXW G EH G@RILNH RKORWNRQ G\ ZRUN
RY MUK IMQRLQHG KHU DUH ZLWK SHRSOH ZKR Z
H VEQF+RXVRR®VRGDSSHDUHG LY/ HBKRIWKLV FXOW X
) Y LGHRI HBUEBHLWK\WH(\HV T LAWLUVW 7ONURH LV VRPHW
MMKDW WLWHWKMRR DQ\ FKPRAH WNBWRW $PHULFD
Q\LZRDEH \BXUWBWA. QD D PENVNA YKBHR ORW \RXU 2
DWXRRPHGDWP VR KRUULEOH WKLQJ WR VD\
HU PXWIFK ,2WKRGN, KRSH VR YHRXJIJKFSRZHUHG LQ
W R RZH W LB K W5 UTRKEDXW¥E IV H H P W IOH. NZHD V. W VIR B 6 @&/ HEBP L
WKH QH[W WKLQJ GRZQ WKHGHWHRI PH WKDW VKH
VR FRRRHQ , VDZ \RX RSHQFIRRH$SRXW RQ WKLV UHFR
VBRODWHLKRKDRR) \RX ZHUMHMRQLEHIRWH $QG VKH L
REQSEWMHOURQ:HUH \RX KDYKHW DRDOVWDRVWDU DV &
IRVPWHKG\ NQRZQ DV %LWRKYPRPMEXRXJIK ZKHQ \R
%LWFK <WBIKRUG \RX FDQ JHW VR
ODXJKV BRIQIXWLDH DQG WKDW Z
,GHQWLW\ FUPWLWoHRZXVH DW WKH W
TP EDFN IXORIFLWKFXJH FKDQJH LQ P\
, ZDV VWDUWDQ@B WRRJ PH WR VWD\ IR
WUHDG LQ WKXKHX®WLPDWH WKLQJ ~
RWKHU ZRUOGVNHLBVMWXVW ZDQW WR
RI DOO , ZDVOKDMIMOIXW WKLV GRZQ
WKLV LVVXH DVPHIRQDX¥H SUREDEO\ SX
IRU H[DPSOHGRW®&H QG ZH HQGHG XS
$VVRFLDWHG WXWHVY IHHO OLNH , ZDV
LQWHUYLHZH®KH BV KDUQHVVLQJ LW
DERXWKRUWEXV6" 6LQFH WKLV LV D
EXW WKH\ DEZRDWWARXOG \RX VD\ Zh
ZRXOGQIW OMKW WKLQJV \RX GLG R(
EH LQWHUYLHXHGLVIWLQFWLYH IURP O
LQVLVWHG RQDOEKPOQJ
FDOOHG %LWFKWLIMKAK 'HeQLWHO\ WK
NLQG RI VWXIRI WRMRRXUQDO RQ WKLYV
IULHQGV KDYHV BEHHWQY/ SUHVHQW LQ P\
FDOOLQJ PH %BBDWWH , WKLQN , WRR
E IRU D ORQWKUDRRM WKDW ZHUHQTW
,Q D ZD\ LW NLYE&H®™ UHFRUGLQJ VRQ
GHYHORSHG ROMHBIOLYH IRU H[DPS

QHFHVVLW\ SGLNYRQDO HOHPHQW WK

[ A

G owvinewo o

ZKDW WZR $ULHV FDQ GR
XS DOO QLJKW WRJIHWKH
G MEBIGW PXFOHW KV WRJIHWKH L
1 L HWWHREQ EQWIRFXVHG WRJI
NV VBXQIBUOMDLQOWRRQJ KRXL
WBKLHQ NDIOV RRPHV RXW WK
UMRX.@BG AKDSSHQLQJ RQ WK
HKOW RPPHMWKLQJ WKDW VRX
OXEBLVBRZPWK : KHQH DV ZKHQ
DUH LQ WKH VWXGLR WKH
LY/ HAR T W DIXWQWRIRERN DW H
WKLV O, REW QULV@BOR|T WKLC
DKMRR ZHUHHM KR G L ADHO ORQ
| IZED W H.OWD WHIORD DK INSHV
HUHGIW/ RHFBYVBUEZOV PL]|
UFR P DG Bo@IMD QN QRR ZIKD W QR
VI RQUN ZERXW DXQIHH $QGHU
QWLIQL Q NFLFQUWIDHRX MDD OO R
WABX FRAD\JYUROIZ®D W YVGER H
PVQ\GB WD HBUP F ORMAL @ K MV
KBRZRSILRQ RN @R BKDW (YF
DHG WERIXWQ MHUWDIRUOG ™ k
FOEOMHNVER QVRX D EBHW\ WR L\
D3 WLKDAX WR M GZRN D IBU\R X
V$QHBUH\UINRE QX WHDGS RRD \R X "
RZ %RV B KW DXXKHBHSQGHUV
UK XPBINLQIUB LQ P\ OLI
NDRIZ\G IX &/ K DWWKKH SOD\\
DW KWDHWD @ @K ZMR/GERRW W KH L
LFRPPHDNLDQ UXEFIFWMVV 6K
@L FIO DMWGOLWLZIHVUH QW P XV
FLXY MWK R P XK BWOLWDQGVF
OWIKRIABD QYK WRIRZOVUHPHF
PFOXNLH RDO G HEF RW BK DINQOB\ $Q L P
Q WRI@ HS R W RW Kl DR\O G REA@R V
WO RHQMIWX VR IQGHUVRQ
X W IO OW KK WWAHHEQLBQWY ~ $
WKHQLHUKRPRGIHMD® GQ P\
ODXJKV

VRBRVGLWFIHHO JRRG WR
| KW H RRHR ROV D WRRO RI Y
D \RW W/KIDQW PRNRHYV WKDW
BWWIF K DROHIQDR AR VWYV "

%LWFK 2K \HDK GH¢Q

HRUGIRDAM 0 Q, HYAHHOH® MU HYHQ
U8 AR Q GWWIOD WH,OI\M HDO ZADLYN-H
HRUIQ MWKV SWKPADRHUWD L G
N OMK/HE LDLQY NKRS BRISQDUW L\
KOGOD FILRDNVWRHIGY LWWE L,O LW
JHQ B WDXW W TWIK HPHEHIUQJ DV
0 B Q GWKKRLGDRWUWEH WHK LY ®D UV
DY¥ ¥ R PTHY\H RHW, QW WBIW Y M H O

H[SHULHQFH OLNH IRU \RXSHRSOH KDYH WZR GLIIHUBQO\L \§ WWMHHV PMRKJHH\ UR Z W K DYQL \ZIKEDLVD L, WX HE IBREDEHV HQR | L

% LWFK

W ZDV GH¢{QLWHQ\GRRNHQWKMIQOLNH KD WKH SVMDAVRWG LWHVH@M; QLWHO\ DQ H[DPSOH RI
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#Z $IVDL %V

-JHIUT $BNFSB

'‘JMN &EJUPS

ODBO

K\SH $QG QRZ IRU WKH EDG QHZV«\HV
ZDV XOWLPDWHO\ OHW GRZQ QRW E\ WKH
VW\OH RU WKH FDVW EXW E\ WKH SDFLQJ

VXD
&DVW *HUDUG % XWOHU / + ;
'RPLQLF :HVW 'DYLG :HQK[géS%CELJ-L I? 60 RU VKRXOG , VD *VSDUWDQ
6DQWRUR SORW 7KH SUREOHP WKDW , IRXQG DIWHU
"LUHFWRU =DFN 6Q\GHU UXPLQDWLQJ RQ WKH ¢OP IRU D IHZ GD\V LV

%DVHG RQ WKH HSLF J

YUDQN OLOOWW IHURFLR
RI WKH DQFLHQW % DWW
ZKLFK .LQJ /HRQLGDV

DQG 6SDUWDQV
DJDLQVW :HU[HV DQG KL
DUP\ )DFLQJ LQVXUPR
WKHLU YDORU DQG VDF

*UHHFH WR XQLWH DJDU

HQHP\ GUDZLQJ D OLQH
GHPRFUDF\

, KDYH EHHQ FKRPSLQ
VHH HYHU VLQFH , VDZ
HYHQ WKRXJK , KDG QR

EDVHG RQ D JUDSKLF QR

JX\ ZKR GI6G QVEHWD SKLF
7KH WUDLOHU VKRZHG LP

DUUHVWLQJ YLVXDO VW\(

WKDW DOO (W WKH GHVF
KRSHG DQG SUD\HG

IRXJK

WKDW ZH QHYHU UHDOO\ NQRZ ZKDW PDNHYV
WBBHWWFDQRYFHO LE\DEXORXV SODFH WR OLYH W

X V HUHHRWHW@ R EIIR XW LQ WKH PLGGOH RI QRZKHUH
DALRMK7 BHURP RS VPO QQSRSXODWLRQ WKH\ FDQ

F HRUDODU @D [ VRAUNEOW B VHQ G PHQ LQWR EDWWOH

VE XW/RZ W IQHH YGHHD WHKD OO\ JHW WR VHH WKH FXOWXUH
/ P ZKIDYWH BBINNYDMKH SODFH WLFN :H NQRZ

X QW DRBOBH ®REGROHQW .LQJ /HRQLGHV %XWOHU
UZDPN . QVE L BHRWGIG WR 16 S D/UFW Q HD WQ DWW K HF R\DWP
QWRW QW K/HRL UD B HUW VDR L J
RQ WKKHHFUB® S\ IRDG P\V
WKDW KH FDQQRW ¢JKW
JKRWLWRMH ELAVVWROO QR
WHCRIOZG\DW ZADW/D E@ A D X V H
LESHH B HV® KIE W DIWAL D V
YHQ@ @ERHWKKHH DWD® KLY DUP
QRXMI®Y *RUJR ZDLW ZD
SRIRIQYW\Y i) HR IRNFIWWHY | DR P KH, | \WR'X B/UWH HI/6 LO)Q &R W
) K6 HD/S G DDRADH/OM RV D FMDR QV IPPRRLLH | R W KWIKQH \RB U Z L O G
UZISWK RQ@ R K BKHQND W H K P PH QWKR\V X/ R)OPGE/L Y KD Uk
VWDKPL\W LYK H Db@D® KDYH PRYHVX\DURRAV\OMHHQWQG ZK

DQ
R/BIHH PAVK W Z DB @ AFRP S G
IFY WRB BIXWVWRUDEOMG /H
EADDJY @ ®U QKW ADIMRQ VW
SHUMLBD VWOUBHS DK B IVQ W KWK
R6RQM R/BIRI P LWRK WKHLU
6SDUWDYTV VXFFHVV VHH
REWYD €sBSWODWDQ WUD
QRWQW&BW MQEL BQWPHQ

G5 XQRAWKXDDW HGH PIOWK VRPH
LVKKBY DKY K QRXMDJ YLVXI

R/GHLSG. BV WDRQEEH KDY P HQ WH U F
DQG ORIV RU FBLIHWN RIHG EC
HYRGOWQD HWROGNQW ZLWK
VRGODUDRBY WBQG FEMKH D (¢
PRI VGR EG BR/VXHMEVHG DV
LWRHKH 1GL JUMWCHD OFHGER RESX WR
; DIQUG PAAKLY LV RQH RI WKH
GWKWUDFWHG WKHUH LV
) WPIRH/ W URKQGLWHEOAORRG Ol
{ RXW QRUTXHRSOH DQG LI \R:
LNOHH PVKW RSHHUYERXDBWH EH

LWVHOI ZRXOG QRW EH D WHRWGRIHY B WHUWH DWW M WEE;, OFK IADLVPDLYPDOIM EODFN DQG ZKIHWWHOMRQ SDJH
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&)RLOP

QWLQXHG IURP SDJH
WKH JURXQG 6RPHRQH

ZD\ RI SURWHFWLRQ 7KH\GUMHGRSESEPAYRW WDEVON NLORB GVKMW (JRUWPWLP RGN KLYV

EHDXWLIXO VR PD\EH W
ZDV VXFK D JUHDW SOD
GEGQEY\ IWH WMBO\R@H 7

D EXQFK RI VROGLHUV ZHWKRVHQIERO® OROYBIUIVH IUR

SXGGOH DW WKH HQG E
ZDV WKHLU UHG FDSHYV

$QRWKHU GLVWUDFWL

EH WKH PHQ WKHPVHO
SZDUGUREH’ (DFK DFW

SHUIHFWLRQ DQG WDNHYV
7KH

ZKDW WKH\TYH JRW
GH¢QLQJ WKH ZRUG 3VS
PRUH WKDQ OHDWKHU

DQG FDSHYV
KHOPHWY DQG VKLHOGV

€
,Q EDWWOH

XW LWHRDW RQAWRE KR RIS H[\§

REHARYVWRPHEDYDDOZD\V
YRQFLBQ® WIKHWBU\ EXW
ROL WW G IPRE HWEKDQ DQ
$QHG ERUNVRRDI@Q PRA\ R
B § 6 UW-DLUOAR QRID WU DL QH
DWW BB Z R2XHIDAU K@MMWEBIHH Q
IHHERWI K VDQG DOV

WKH\HDOOR KB®AO\ ZD
PYRW LOHL WXWO M/ K DD EY R

KRSLQJ WR OHDUQ PRUH YDIBERXW/O WWLOHERWMOH ¢

KKODAV 0 HAKA BISDOW D ORVY QRIY HR UGH/F R JG L BHD TKM B [ HL X
FKDWR WK¥H:;®PH\EXW , GLGQ 8D OR YIHQ IGWZ H DW K HRID N
HFOLA@ G B[FRIISMH GRILN  , VXSSTFOABRDQG & GBRSPGQAAD D G
FUHFRIPPH QG LW WR IDQV GRULWKOH QUBIRKIDFQFHG W R
HERDIWOLRRY SHRSOH ZKR COCBWBIHUF WKWDY WKH RWKHU
PV D *RG DIWHU DOO , W
| DV FIKQID AWDAGN ZG RV Q TW K DPYHH VPRR K N\VOR ZAR)J WKDW |1
ZKBOHWBEDJUHLWRW (JKWDEOHDWR ISIORKH YIHW &RP
D 8 8 QHW KBIWILURH)Y LRIEZ W S HUKLPW GVRHK I RROH ¢ OP
| V& UH.DPD/O WDKHV Z\RW G 36 S DADWVD M XRMMH IR @H) G LVW UD F \
UR'Y HEWI DOV KD Z\RKHIRXOWK DY H ® @ LIOGCHI) RWRKIIWH LW D
IV R RHU[IS WFRV VIR P KRR W) PORURQRZ ,100 MXVW JLYH
DOVR EH LQWULJXHG E\ | 5RIDAEAHR 6DQWRURTV

Q VHHIGH W R / BRW HK M/ KSLO/D\V |)OLBRWHG 5 IRU JUDSKLF EL
KEORWHDQBUF RDEDRWHKR ZMEYRXMXRWW HRPH VH[XD
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RQ ODUFK LQ 5SRQNRENRPW , VWRSSHG LQ WR 5
5 I F _ F B U I F S _ J O I: 7KH ZHHNHQG LQFOXGHYV DODN/HDW.RNKL®DWRQ 6WUH
DW WKH KLVWRULF 7KDWHKBDG' &RWRWHEHJIH/ KB\ HYH!«
ODVWHU 60ODYH $XFWLRQ@HDQXRU BRXGHHLWHPYV
#Z 3PEOFZ FRFNWDLO SDUWLHV LQ WKW\ DPHO OHDH & R\OWEEQ J S
-FBUIFS &EJUPS D FRFNWDLO SDUW\ DORQLVZAIMVNEJBL QHRRRY

6KLSODWHYV ZZ22Z WULWDY VPE ROVR ZLVK , FRXOG Et
$OWKRXJK WKH VQRZ PD\ EDQRQHALIRQ® LQFOXGH IRQOVWHOOWWYKGPEEWDLOV | RROFHWR RDWQKMH WRHGBQGHR |
WKH \HDU WKHUH LV DQ DPFDGRYEWHYH OR DMHM U% HWHKD % URENRQ PDQ FK JHEOHD LIRX GDVHDO QG IRU &/
HYHQWYV FRPLQJ LQ WKH|QBKWHRZ PRYWKNO O DQGROQNWR =EWRQG ¥ @®DNKKHU $ZDUHQHVV :Ht
7KH 0DU\ODQG /HBWKHUBDIUGY WKHUH ZLOOHEHQS MUNW RHD VSIOHIW \ ) O Y. Z OFDOUINHWY | RPRW XS LQ 6
/IHDWKHUER\ &RQWHVWRBALODUEBDRIBOGIDWKHUG(EWPHIWKBDERRG IURP QRRQW $ W DPREHRUW.KYHH UV D U\
RQ ODUFK DW S P W WRMW LGSR 3KRHQL] XUOWZERH QUADW VWXII WR EXOWHRBP PHI® QGHRWWH 1(3$ .
'RRUV RSHQ DW SP DQG |WHKH FRIQONH WWW.OHIX\WW O G HU&SDLUONODRE Y DFQABKZRD RPWR H W R B’RVPK RXQ
SP 7LFNHWV DUH DYDLODE® i$ WD @W HF G RRDWKHUBHDWKHOWEHQBRAXUV 6,¥0$% 0086 ZLD@G EULQJ WKH
7KH FRQWHVW ZLOO EH HPFHH® GWHVWWIRE G0 X0\ WRWHKH ,+ DPSRRUU\ , DP JREQ@QLWRUNDWA L'WQQHU DW
OU OLG $WODQWLF /HDWKHW LV QRWQWRR ODWH WRHFRIXY B H IKIYW KIHR YWRWH Q R/R OHD VU HDRMD O R/ZHIG E\ D
5RGQH\ %XUJHU ODU\ODQG/ODQ'®W EPWHIIDLYHUVDU\ :BIWNWRIGY HYHQW EXW WBRNDHI D1 WKSV | DRFG PH/ 6HQ
DUULYH DW QRRQ RQ OD|URK 6,FKHWHYRIG 0U 0DU\C

VWXIlI JRHV IDVWHU WKDQ D ®GKUS6WWMWMHLEKR ZDV \

($67 &2F67 *{ EXIIHW OLQH LQ 1RYHPEHU KDG D FKD

E‘;\!/'Z E‘;:Z E:Z:Z , I \RX GRQIW ZDQW R3 KOLHOODYGH @/RKZICD DMIDW KH U

0D\ 2 DOO RQ ODUFK \RX FDQ&DWIVHIHE $QYVYHUVDU\

/IHRQYV %HQH/ ;W IRU %+7 PMM RUHRAH3 ZBIRMW RXW WF

&RPH +DQLJ\A2}§< 6KRZ VWDUWYV DW S P PROQWKY +H UHWXUQHG \

&RPH MRLQ XV WKLV OHPRULDO 'D\ :HHNHQG LQ UXU D OV , ZLOO PLVV EHLQJ LQ ODBUFKQ ODWRFEH VXUH WR
SHILVWRUWDUOVIRY Wi oRzivw sulen Loroxawozeeld  tXw , ZLOO EH WKHUH R®PBUFK DV WKH

6SHFLDO RIIHU IRU JX\V ZLWBWDOLG VWXGHQMW 6KLSODWHYV KRVW D EDU| QLDXOW DW WKHWKH ([FHO\

6KXWWOH VHUYLFH SURYLGHG WR FDPS IURP $PWUD (DJOH ¢ $QQLYHUVDU\ RQ )LU}

F e A A A A I e SN .l ODUFK VRXQGV EXV\WXRX WKRXIOGH ,VODQG /H

&RPH DQG SDUW\ ZLWK RYHU JX\V IURP DURXQG WKH F:I VHH $SULO 21 FRXUVH |[$8QGOR!| FRXUWHH D\ L

SRROVLGH JR KLNLQJ QLJKWO\ WKHPHG FRFNWDLO SDUWL ' QWHUQDWLRQDO 0V /HDWKHQW ,@QWRBWHNWLRQDO

Sea e aan EPOY R LQ 6DQ )UDQFLVFR , RQAKIZANKR, ,ARRXVWGRLQJ WR

(7 1. ( +$9( )81 $// 0(1 $// 18'¢( EH WKHUH WR FKHHU RQ WKIUQRZ@URDKHPIWLQJ XS

OLOOKRXVH OV %DOWLPRUH (DJOH DV
VKH UHSUHVHQWY RXU DUHD DW ,0V/ , NQRZ
VKH ZLOO PDNH XV SURXG DV VKH KDV DOO
\HDU +RZHYHU VLQFH LW LV DOVR (DVWHU
ZHHNHQG , KDYH IDPLO\ REOLJDWLRQV LQ
+DJHUVWRZQ

6SHDNLQJ Rl +DJHUVWRZQ RQ D UHFHQW
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*D\ -RFENV &RQYHUJH RQ ¢

*D\ PHQ DQG OHVELDQ
DQ DFWLYH JHWDZD\ PLJ
DQQXDO B6NL :HHN LQ $
DOVR .H\ :HVW ZLWK LW
$QG ZKR FDQ IRUJHW WK

/KH 2X

%\ 'DQ :RRJ

W)LHOG

IDYRULWH &DOJDU\" 6SRUWYV
&DOJDU\"
6XUH )RU WKH SDVW DQGHDWYEWEBAY DUH DFF

Hs O R RAVWR/L ODAL FRAHWYK H U X
R\RHD OHHRERBPLVWYV EDGP
EQRLIO B®GOHUIW

UQ ,&X 8D FR/Q WD \WH W R VW R

QPR URWE \RXWHUQ &XS
UND' W K H VY WLYY® OV ZRK MR Q V
HH® HQ M XIS DLLD E Q X&MHO/J D U\

ZLQGVZHSW FLW\ LQ WK
&DQDGLDQ 5RFNLHV ZKk
KDV ORQJ EHHQ IXHOHG
KDV KRVWHG WKH :HVWH
WKH FRZER\ VRXQGLQJ
WV D JD\ WKHPHG VSR
\HDU IURP $SULO WK
LFH KRFNH\ VZLPPLQJ UXQQLQJ
YROOH\EDOO ERZOLQJ EDGPLQWRQ
DQG FXUOLQJ <HV FXUOLQJYV D VSRUW
7KLV LV &DQDGD HK"

7KLV \HDU WRR WKH :HVWHUQ
&XS LV DGGLQJ 2XW5LJKWV D
KXPDQ ULJKWV FRQIHUHQFH RQ OJEW
LVVXHV DQG 2XW)HVW D *FXOWXUDO
H[WUDYDJDQ]D" 7KH WRWDO SDFNDJH

FDOOHG WKH )LUVW 1RUWK $PHULFDQ
2XW*DPHV KRSHY WR VSRWOLJKW
&DOJDU\ DV D GLYHUVH FUHDWLYH FLW\
ZLWK D YLEUDQW JD\ FRPPXQLW\

&DOJDU\"

3, NQRZ WKH SHUFHSWLRQ RI WKLV
FLW\ LV HIWUHPHO\ FRQVHUYDWLYH DQG
UHGQHFN GRPLQDWHG ~ VD\V %UDG
%RVWRFN 2XW*DPHV H[HFXWLYH
GLUHFWRU 7KH HYHQW ZLOO EH KHOG
XQGHU WKH VDPH *D\ DQG /HVELDQ
,QWHUQDWLRQDO 6SRUWV $VVRFLDWLRQ
XPEUHOOD WKDW VDQFWLRQHG ODVW
VXPPHUfV PRQH\ ORVLQJ 2XWJDPHYV
, LQ ORQWUHDO EXW WKHVH ¢UVW 1RUWK

$PHULFDQ 2XW*DPHV VKR¥RG IORWHU DQG RWKHU
EH FRQIXVHG ZLWK WKRVHYKHUH WKH\ DUH SXVKL
®2LO0 DQG JDV LV VWLOQWRKBH EREGBPVRAQWH W
HPSOR\HU EXW RYHU WKH ©WPVON FRUHPYY WKDQ
ORW RI GLITHUHQW FRUSRVRAKGRR ¥ K PObRRNE GVR
KHUH DQG RXU HFRQRP\ KWYVEBBBHIERRW ~ %RV W
D ORW RI ZD\V = %RVWRFN QRMHYL JKH \FLgRWVDOoO
SRSXODWLRQ KDV QHDUQ\ G RXFOHS RIL RAHFWX BV H
:LQWHU 20\PSLFV WR RRGIGPRQPODB ¥ z$WPHU 0D
WKH VDPH WLPH %RVWRRNdYIIY\ WKW LIH ZKR KD
FRPPXQLW\ KDV FRPH LQW|R b WY &R\ZQ DU Ui Z NV E X
DUH ¢YH EDUV DQG D QXPEHIURY FPONWHRQEKS DQG
UHVWDXUDQWYV WKRXJIK &Y JRuiw GPYFRNY vBLPPL
FOHDUO\ GH{QHG JD\ QHLYBERBUKRB®W LI WKH HYHQ
JRU \HDUV  WKH HVWHAKQ EXH ZHL \RXQJIHU
XQGHU WKH UDGDU %XW| RW%AN RINZ/ RRYHFESH
SHRSOH SDLG DWWHQWLRQ o/ R¥ULYP &D@HRY\ 3D\
WKH FLW\TV PDUNHWLQ@QHREJIPQ LODWLERYXW DV D
VXSSRUWHG LW HQWKXVERYPWkBERWOHV6WHDHEKV
DOOLHV ZHUH ZHOFRPHG RRW KWMxRW DRKHIQJ VK
FRPPLWWHH DQG DV SDUWWALEBRWIVR GOR VIKRIF NH v
FDQQRW UHFDOO DQ\ QHJEREWbYIFHHLWRLESHIRW R w K
VXUURXQGLQJ WKH HYHQWURP DFURVV 1RUWK $PH
2Q WKH FRQWUDU\ KHRUWD\NQGWVKBFK \HDU W
'HVWHUQ &XS KDV FUHDWthG BAUHHRIMMHQHG
RlI &DOJDU\TV JD\ FRPPXQLWWIRQMR PRFK IXQ WR
DSSUHFLDWLRQ IRU WKH IDFM \HIDWRIPR ORHE DO

RW R0 H WKHI® KPFMH\HDU ~ %
QUHFBVW E ZZQHDYG EH QXP
LORURQLPORUWQG W 2ZKR M X \
WKH VSRUW \RX ORYH ZLW
FN :HRVOMHBOQ KIXNS SDUWLFL
KHDPYRIU DHVR RG RNLPH (DFK
Z¥ B\ X O SIORI HWK HUW WK |
2@MWWE® @DYJIDDU\ FDOO WK
DWKOHWHY 3WKH PRVW
KDG ~
%XW HYHQ WKH PRVV
DQG RU IXQ ORYLQJ
SOD\HU UXQQHU RU F»
WR JHW LQ WRXFK ZLW,
GUDPD TXHHQ RU DFW
ZK\ %RVWRFN LV HTXD
QH[W PRQWKIV FXOWX
KXPDQ ULJKWV FRQIHUI
2XW)HVW SURGXF
GHFLGHGO\ XQDWKOH!
)DLU\WDOHV 3UHVHQWI
ZLOO IHDWXUH VHYHQ «
SHUIRUPDQFHV ¢OPV
FRPHG\ VKRZV 2QH KL
FODVVLF HYHQLQJ RI
IROORZHG E\ D TXHVWL
VHVVLRQ
2Q $SULO DQG :
ZLOO EULQJ WRJHWKH!I

DQG LQWHUQDWLRQDO
FRPPXQLW\ OHDGHUYV
VWXGHQWYV SROLWL

VR QSHB UQ DAQAWUKHUR & WV Wk WV |
QP WK H RbYH PRRY BHQKVV R
RY H WK LYWIXKBA\V\ X G\ 6 K H <
DRI\ RVKUWUGHHU HLUBROOQHIH V
RN 8D UL PRPBy AKHDRKWLY H
VRRXQGAWLRQ WKDW EHDU!
WH\SAR W i \ VP DIEY 6KHIC
ZRHRWW Y Qo p I HPEUDF
UWHMSAHRMEIXQY  HDY HUARQH
VKEWMHG HOVHZKHUH

U\ DMRVNQB BE" obdk\HWP LIKW
MHFPHQOWER BOYRI Ry :HVW
NJ F&RPSHWI\WILRIY H+ KHUH
WHRMTIY BERHFX B9 bR DEOH

KH PLIJKW KDYH
(GLWRUTV QRWH

RQQ ‘"HVWHUQ &XS

WRREOM-PW KW K MAMRWY PZZ B F D

Q WKHLU VSRUW

D U HGP Qv P My B HUR XU QDO
R & BRIRK L &R\ DFWLY

HB! JOMKER PSRIMNMW RMMULHV

YRU P

ULRED PRQH QRBWKPSWHYV 9L
KBWD I UEBRZRBJ FRP  +1
UHDFKHG FDUH RI WKLV ¢

XMW )IUH QG &TUVI\GRER- FDWH FF
G 1HZ <RUN JHW
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6SULQJ 30DQQ
+RPHRZQHUYV

5HDOWRUV DOO NQRZ, WKDW DW KK FEDXSVHWIHW WS D L HUV PDVRQV
VHDVRQ IRU UHVLGHQWISBDXXP¥BOMVDQG HOUSHQ

HUV DUH JHQHUDOO\
VSULQIJWLPH DIWHU PDOQAZEKRPHEF ZKWKHFDOOV LQ SULQJWLPI-;l;E W.DU$9$ /$0/ /
ODQJXLVKHG RQ WKH PDUKNHWUNVKHKRB XIKUNR®AULQJ IZLQWHU 6F X O H 0

DQG GUHDU\ ZLQWHU REW R VZ K “O0H HWKH ZHDWKRU LV QA%%}!E[!RS%&%WRV # ZZZ 5

FRPH RXW WR SOD\ ODQRXELOKWVIHWRPSURPSW VHUYLFH™=

DOLYH PDNLQJ KRPHYV RBRNFRXQWHGCGEBYWFHY = ERKW LT \RX ZDLW XQWLO +20(/$1"

DQG VHOOHUV ZKR DUH HOGLC RQ ODLQVWHHPD\ Eff | WRR ERRNHG WR 6SULQJODNH :D
DGYDQWDJH RI WKH ¢UVW YAZDQY H HRV XYURUIRXIU FDOO
VKRSSLQJ IHYHU 'R 6HULRXV +RXVHN

RI RXU SURILW WR <RX

HSLQJ EHGURRPYV EDWKYV

FJKIRSHDOW\ FRR-

'H *LYH 7KHQ $QRWK

U

&KDUPLQJ VWRQH &RORQRD

7KRVH ZKR ZDLW XQWLO2Q¥FKHWWK QUHSSDLUY DUH GRQH DQG WKH 7KH KRPH RIIHUV WUDGLWL
EORRP WR GR WKHLU VSUZRQUN FUHZYLRQDOQYWEHLU PXGG\ VKRHV DUH OLYLQJ URRP ZLWK ZRRG|E
SXW WKLQJV LQWR PRWIL RXWLROIOWKINVHAQ\EHLWHRRRJU KRPH D GHHS JUHQFK GRRUV OHDGLQJ I
ODWH DQG WKDW FDQ PHODHD®LVEHDIQ WEKBHFNLQJ JORQ HVVHQWLDOV FDU JDUDJH ORYHO\ GLPpI
EHVW PDUNHWLQJ PRPHQWWR RUIJWWHQHRBXYW WKH [JDUDJH DQG WKH NLWFKHQ $O0O IUHVKO\ Spl

$ EHWWHU VWUDWHJ\ LV BRVE®BDQW KHDE ZIbQ GV K H JA
XVH WKH TXLHW ¢QDO |ZHHNV3WRUFEL@KMHSURSH U\ \@PEJ@/&PQ\/?BBQ &DOO IRWBNH FW QEXU 0DV
+ ZKHQ FRQWUDFWRUV |CFID@GNFOBMHUY DQG

5SHDOWRUV KDYH OHVV EXVLORAZVRDBGFSIOMRWWHS poc UHYL Qw9 (5121

RI WLPH RQ WKHLU KDQGWKRWR $RIRSDUEBLWRK \RX L HDOWRU ) W 3DXO & ,

VXFFHVV :LWK D OLWWOQOH KUIRUWJID® 06 U DSUL HV HVW YDOXH LQ '"RZQWRZQ %DOWLI
VPDOO EXGJHW LW LV HDBUDRDGUFDO XS ARWK L Q %/ éVYR%SISLHLRYH\% Fé;%v\évaQHJ '(S'RV‘QT\I g
SURSHUW\ DQG JHW UHDIGAQR UNGRW V\ RX UH JW®H D U K e v\ﬁ)

VKRZLQJV DQG D TXLFN VDOWHIYW XKGDMHG SULFH 0PN LW RQ SRt W H XSIUDGHG QHZHU ZRRG |

SULFH FDOHQGDU DQG LI \RXU YWHPYGFD\ LWWMRFKWEUW KRXU IURQW GHVN VW

+HUH DUH ¢YH WLSV IRKIWKRVPGSWRRPQ LARZHU WKH SUIDFEKORSRWIOKRFEWLRQ QHDU UHVWDXUDQWYV
WR OLVW DQG VHOO WKHPWWKRRWGRZ Q) RRG BDWHJLW | \RBX6OHFH RH WR 5LIJKW +HUH LQ %DOWLPRU
WKH ZHDWKHU LPSURYHV BQRSWWKH SBVNIRPVSHUFHQW DIWHU GDORZ IHH WD[HV

.00 WKH ARZHUEHGYV LI LQWHUHVW LV ODFNOKMWHU IRU H[DPSOH
7DON WR D S5HDOWRMLFNQ®R'RVKH SODQ DEWRPDWLFDOO\ ZKHQ )(/16 32,17
3UHOLPLQDU\ 5HVHDUFK WKH FDOHQGDU WHOOV YRX LWV WLPH 'RQIW 6 ‘ROIH 6W

$VN D 5HDOWRU WR 3

VROG KRPHV LQ \RXU QHLBRBROQERWMKRRGEXW®RAYV WDNHJWKHLU EXVLQHWWSHFWDFXODU PDLQ KRPH 3/86

R
\6KVLGHV GUDSH WKH URRPYV ZL\élK
R

IOWFERSVH@E BHBZQ ZLWK JLQGHFLVLRQ DQG 9HU\ ODUJH KRPH 3 vTxdu
UHVHDUFK FRPSDUDWLYH \BHAREQE® RXHMMW H@WOVHOI|| LQWR KDQJLQYQLWYV ]JRQLQJ LQWDFW ZLWK D vIR
D

IORRUV RQO\ WKH NLWFKH

|.

ORQJ WKH\ ZHUH RQ WKH PROWHXKEUHRU WR VDOH WKH PRUWJDJH VWRU\ OLYLQJ
KRZ VLPLODU WKH\ DUH WR \RX*R SURSH UMW WIKQ<RX{|/LVWLQJ DQG ILUHSODFH H[SDQVLYH EULFN XC
VLIH FRQGLWLRQ DQG DROQIQVDRE \2SBQG+RRYH IRUJ%URNHUV XSGDWHG VIVWHPV URRI GHFN J2-
FORVH WKH ¢QDO SXUFKDV H$ B P\RRFQQVDAD VRWRYH GRRH VWHSYV LWK' D OLWWOH FUHDWLYLWYV

Gl L)

WKH RULJLQDO DVNLQJ SDURHVDWHKHNISUBBHIEAMM DOE KDYH \RXU OLVWLQJ LQ WKH PDINHE WR 6HOO

RI LQIRUPDWLRQ %\ DQDIDAOHRW DMKIBDRIW D ZHHNG \ZSHO +R
5HDOWRU FDQ KHOS \RX HRWDEORNK UWK H KLHW W\ S H ZSH& F@(V
DQG KLIJKHVW SULFH IRU| \RKKRIXRGQEFHUBRBREGHW\Q ORQ :D\ RU 7 |-2/ D\i 622 1 +20(6 '

*HW D 3URIHVVLRQD@KHLL WRVAH 5HDOWRUV DQUH QRW DRRKEXYMV 9LOODJH A OW 9HUQRQ A 5

R (

,QYHVW D OLWWOH WR BKRXNVQXNSS\WRXIHKRWRH2IIHJ] D VLPSOGRPOOPRIG A %HYHUO\ +LOOV A OW :DYK

DQG \RX FDQ JDLQ PD
DPRXQW DW WKH FORYVL QILWWLEXIH D JREWHYQYLWH HES$LU\, 1Y2#D O 5KV WD WaD \RXU KRXVLQJ QHHGV Z
WKDW ORRN QHDW DQG|\WUBNHHDWQIBIKDYHWRR DU H D ¥ HHDFRK—IXHVW

FRQVSLFXRXV SUREOHPV| DUIQHWGHKGE HWSDUIWK D SKRWR RI WKH KRXVH WR .HQ ODKHU

IHWFK KLJKHU SULFHV DQRHOBOWKIBRFWHBHPEMH LW||)RU HDFK 5SHDOWRU 6HUYLQJ %DOWLPR
D 5SHDOWRU RU LQVSHFWRHR IWKHRZIRXUSKRPX ZLOO PDLQ DFFHVV WR QHLIJKERUKRRGV O
D FRPSOLPHQWDU\ RQFH RRRHHQVXRUHAXDQQJHG EX\HUV VR WKLV NLQG 5RODQG 3DUN O
WKLQJV WR PDNH LW ORRRIEHWMWHN EWIRWKH\ROWUYRPDWH LQH[SHQVLYH OW :DVKLQJWRQ
SXW LW RQ WKH PDUNHWD GOH\UHN DV E R B QMW *XLOIRUG +RP

\R WMPOIG Z MFKIMWW DQG VRGI] DQG KDYMRRMRQ +LOO A 2WWHUEHLQ A +DUHR

H -

i

H (

Na)

DQG D SXQFK OLVW RI WDVNV DQG SUHSDUH 777 S5HDOW
WR JHW WKH ZRUN GRQH| EHIRIXWWR XK KRXV®IH RI \RXU KRPH WR D &ROGZHOO %b
LV OLVWHG VR \RX FDQ | SSURIWRWXLEGD® IRRMPLWWHG WR HTXDOLW\ 5RODOG 3DUN #|e&
IRUZDUG ULJKW RXW RI WRBD & WQUMUQLWDWE VHUYLFHV WR WKH */07
 QWHUYLHZ DQG| FRFRMQMXE@HDW\5HDO(VWDWH FR 60001 %IUQH &DUD &RKMH OO

&RQWUDFWRUYV 2U FDOO WROO IUH®I2X ILFFL +IDWW HQ ODKHODKHU#&%ORY

$V VRRQ DV \RX FRPSOHWH VKXY MMRHU VROLG HISH @MDY BPdFF KHFN XV RXW D
GR OLVW OLQH XS FRQWUDHDIWR BV UHO® M WMCHLY [RU ERWK VHOOHUV DQG .
EXVLQHVV LV VWLOO VORZEXHMWDEOLVK D EXGJHW (1.6 &(// A &ROGZHOO %D QNH
DQG JHW WKH GLUW\ ZRUN GRQH DQG RXW RI WKH 3 .HQHULFN ODKH(TSH® @RWRVH 2SSRUWX
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3 %5 $SWV
3 )X0O :DVKHU D
3 KRXU )LWQHV
3 0867 6(( 72 %(/,(9
2SHQ ORQ )UL DP
6XQGD\ SP SP

&DOO IRU GLUHFWLR

5HVHUYH &LUFOH
:LQGVRU 0LOO 0

TKH 3HUIHFW 5RP
*HWDZD\
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